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Tou AAéEavdpov Kanmakton

2TV €noyr Tov Mapg, TNV enoxr Tov KAMLTAALOUOD TOL EAEDBEPOL AVTAYWVLTUOD,
MPWTAYWVLOTAC TOL KEQaAalov ATav 0 BLOMAXAVOC Kat META N pHeYAAN YeTOXLKA €Tatpla. ZTNV
enoxr Tov Aévy, TNV EMOXI TOL AVETEIAE O HOVOTIWALOKOC-KPATIKOUOVOTIWALAKOC
KATLTAALOUOG-LUMEPLAALOUOC, TPWTAYWVLOTAG avadelxdnke (n ouvévwaon Tpamellkol Kal
Blounxavikod keaAaiov vnd TNV NyEPovia TOL MPWTOL) TO XPNHUATLOTIKO KEPAAQLO.

Ano ta péoa tng dekaetiog Tov 1960, 6tav dpyloav va mANBaivouy oL EMLELPNUATIKOL GLAOL
eTEpOyEVWY BpaotnplotiTwy (conglomerates), Gnuiovpyrndnkav ot cuvBnKeC avalATnong
TOL VEOL MPWTAYWVLOTH TNG KupLapxlag Tov KepaAaiov. Edw kat 30 ypdvia TNy aplotepd
NG XWPOC Hog e€aokel Evtovn yontela n Bewpia Twv MoAveOVIKWY MOAVKAASIKWVY
MovonwAiwv (MMM) mov anoteAolv TNV KOPLEHA TNG KATILTAALOTIKAC MLPAUdAC KAl Tov
KMK (KpaTIKOJOVOTIWALAKOD KamLTaAlopoD) i Telvouv va e€eAtyBo0v ae nyeUovLK dOvaun
Tov KMK. Akéun 61t evioxOetal n tdon ocvvepyaciac Twv MMM and SldQopec YWPEC KL VW
dev «katapyolv» tTov KMK Tov «€Bviké» KAMTOALOTIKO OXNUATIONS, avTiBeTa avTAolby and
auTdv TN Bactkr SOVAUN TOLE, AMOTEAODY TO TLO LOYXLEG TUAMA TOL KaL TOV EVLGYVOLY HE VEO
TpoMO.

AAG Tautdypova TElVoLY Va aVaLPETOLY OPLOUEVEC TTAEVPEC ToL KMK, Onwg Ttov EEpape
MEXPL OAPEPQ. ALAUOPPWVETOAL £TOL £VAC VEOC KOWWVIKOC KOl SLEBVAC KATAPEPLTUOG
epyaociac mov ekPPAleTal YE TIGC OAOKANPWOELG TNG EMOYNAC Kal Wilaltepa yla TNV MEPLOXr MaG
ue tnv EE kot Tic €€eAiEelc otny EE.

Tavtdypova Ue TNV WS dvw dmoyn vmdpyel n anoyn 6Tt Ta MMM (Conglomerates) €xouv
avuTIKaTooTabel and eTalpeleC EMKEVTPWUEVEC OE €va KAADO Kal £{val HLa “TEAELWHUEVN
undBeon” otic HMA[1] aAAd kat otnv Evpwnnl2] kat aAAo0[3] evw otnv Aala[4] 6mov £xouvv
Loyvpn kat haliki mopovaia [5] elval anoTéAEOUA TNEC MPWLUNG AKOUN avdnTLENG Twv
KATLTAALOTIKWY OXNUATIOUWY TG eploxnc.[6]
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E{vat oyt uévo evblapépov aAAd Kot OAD XPOLUO Vo LEAETAOOLUE AOLTIOV TIC €EA(EELC.

EINAI TA MMM KAI H EZEAIZH TOYZ KATI NEO 2THN ANANTY=H TOY KANITAAIZMOY;

Ano TI¢ 100 peyaADTEPEC OLKOVOULKEC OVTOTNTEC OL 69 elval eTapeieg Kat ot 31 HOVO XWPEC
avaeépel n MKO Global Justice Now. AveEdptnta and tnv 0pbdTnTA KaL akp(Bela TG
nAnpogoplag eivat yeyovdc 6t Kat pévo n ad&non Tov YeEYEBOLC TOLC YEVWWA EPWTAMATA YLX
TUXOV TIOLOTLKEC AAAQYEC, £TOL WOTE N MEAETN TWY GNUEPLVWIV TEPACTIWY EMLYXELPNTEWVY vV
elval anapaitnTn.

O emiXElPAOELG Kal (N ouvepyaoia HETAED TOUG) OTOV KATILTAALOMO TIRPAV TTOAAEG
HOP@EG avdAoya pe TNV mepiodo, TNV avdmntuén Toug Kol UOLKE TIC avaykec emBiwonc A
Kuplapyiag tovc. AAAWoTE N KABe emixeipnon EexwpLoTd, oav {WVTAVOG OPYAVIOHNOG
IOV TPEPETAL e TO KEPOOC, MPEmeL va MPocapudleTaL o€ aLTH TOL TNV AVAyKn O€ €va
nePLBAAAOY OV TO TPOMOTOLEL 0 AVTAYWVLOMAC, N K(vnan TOU KAMITAALOTIKOU OXNUATIONOD A
TOL KATLTAALGUOU YEVIKA Kal N TOELKN MAAN. Zav TETOLEC MOPPEC, TIOL EmalEav KaBopLoTIKO
POA0 TNV AVATTUEN TOU KATILTAALOUOD YEVIKA, TWY KATILTOALOTIKWY OXNUATIOUWY
eldlkOTEPQ, EEYWPLTOULV:

a) H peToXIKN eTaLpia:... HOP@r KOWWVIKOU KEpaAaiov (KepaAalov AUECA TUVETALPLOUEVWY
QTOUWY), 05 avTiBean MPOG TO ATOULKO KEPAAQLO, Kal OL EMILYELPHOELG TOL eupaviovTal oav
ETQLOLKECG EMYELPNOELC, O QVTIBEON MPOC TIC ATOULKEG EMLXELPHOELS. [TPOKELTAL YL TNV
KaTtapynon Tov KepaAaiov oav aToulknc tbloktnoiac uéoa ota nAaiota tov (6Lov Tov
KEQAAQLOKPATLKOU TPOMOU mapaywyrig... MeTatpomnr Tov mpayuaTikol EVvEQyoU
KEQPAAQLOKPATN 0€ amAd blevBuvtr, dlayelplotr E€vou KepaAaiov, Kal TwWY LGLOKTNTWVY
KepaAaiov o anAoU¢ LBLOKTHTEG, aMAOUC KEQPAAQLOKPATEC Tov ypruaTog. [7]

B) TpaoT: peydAn etalpeia fj emiyelpnon mov MPOEPYETAL AMO GLVEVWAN ] GLUYXWVELON
MIKPOTEPWY, TIPOKELUEVOL Vo EAELPOEl 0 HETAED TOLC AVTAYWVLIOUOC Kat 0 KaBévag malpvel
avaAoyLK& To peP(dLo Tov.

Y) KaptéA: clval povonwAlakA £€vwan, mov Ta PEAN TNG GUUEWYVOLY YLX TOUC OPOLG TWANCNG
Kal TIG mpoBeouiec MANPwWUAC, Hotpdlovtat peTagd TOug TIG ayopEC MWANGNGg, opiCouv TNV
nMoooTNTA TWY EUMOPEVUATWY TIOL TPEMEL va TtapaxBovv, kabopilovv TG TIUEC.

6) Kovaépv: cival évwon enxelpriocwv téoo ae oplldvtio 600 Kat o€ KdBeTo emninedo, N
ormola dtatnpel TN VOULKA QUTOTEAELX TWV CLUVEVOUHEVWY ETILXELPATEWY, AAAQ OL ETILXELPATELG
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TIOL GLVEVWVOVTAL GUVATIOTEAODY [ OLKOVOMLKE EVOTNTA OV CUVEMAYETAL KoL EVOTNTA
dlolknong.

€) Congklomerat: M stalpeia eTEpOoyEVWY BPACTNPLOTATWY, KOWAC LoLokTNalag, mov
anoteAe(tal and eTaALPE(EC-TUAMATA E TTOAD BLAPOPETIKEG HPAOTNPELOTNTEG, WOTE UE ALTOV
Tov Tpdmo n Slapopomnoinan Tov KwdOVOUL va PELWVETAL (Ol ATWAELEG OPLOUEVWY
dpaotnPELoTATWY UNopel va avTLOTABULOTOUY PE Ta KEPON AAAWY dpaacTnploTATWY) 1 va
anoTteAel 0TAdLO TNV LOTOPLKA TNG AVATITLEN.

Ag 600pe Aowtmtov to MMM and KovTd. To XapPaKTNPLOTIKO “MoALEBVIKE” BEV Bar oG
anoo)oAfoeL apd eAdyLoTa. Av avapépeTal otn dpdan Tov Bewpole Tt elvatl avTovdnTo
yla KaBe peydAn emyelpnon ofuepa. AKOUN Kal aLTEC TIOL 0 MPOCAVATOALGUOG TOLG £lval
EOWTEPLKOC £XOLV OXEON ME TNV TMAYKOTULA ayopd TOLAGXLOTOV WG AyOPAOTEC i} Oav
QAYOPAOTEC TWVY MPOIGVTWY TNG KAL TTOVANTEG OTNY ECWTEPLKN AyopA £0TW KAL AV HEV
anoTteAolY KAaOoLkA epimTwan dev Ba elyaue Evataan otov 6po. lMNa to {ATNUA TNG
TMOAVEBVLKNAC WBlokTnolac av Kat n dteBvomnoinon Twv XPNHATIOTNPLOKWY MPEEEWY EXEL
anoyelwbel, Onwc Kat oL eEayopEg amod EEva Ke@AAaLa, elvat yeyovog 6TL n MAsloynelia Twy
EMYELPAOEWY €XEL EBVIKA Bdaon yla TG dLeBvelc TNG €€opunoELG Kal o€ avTd dev Exouue
€V0TOON O€ OY€0N WE TOV apyLkd dpo.

To XapaKTNPELOTIKO “MOALKAQDOIKG” mpoatdldlel oto Ao mpoavapepduevo congklomerat: Mwx
eTOLPE(O KEADQPOC TIOL EAEYYEL TTOAAEC OLAQOPETIKEC ETALPEIEC YIa TOLG AOYOUC TIOV
npoavagépape A dpaotnplonoteital oe mMOAAODG dLapopeTIKOUC KAGdoLG. Kat dtav
avaePOUaoTE o€ TOAAOUC KAGDOLC Bev evvoolue e€GpLEN meTpeAaiov, (LeTaPopPd Tov (OWC)
SLOALON, METPOXNHLKA KOK BpaaTNPELOTNTEC OV £XOLV VO KEVOLY TNV ovala UE TNV
kaBeTtomoinan evtdg evdg eviaiov kKAASov. Evvoolue, umd Ko WlokTnoia va cuvundPYOoLVY TIY
dpaotnPELOTNTEG ONWG BaAdooleg peTa@opE, Tpanelikéc dpaotnpldtnTeg, Eevodoyela,
KATOOKEVEC KAl TApaywyn EVEPYELOC. TO XPNHATIOTIKO KEQAAALO OCLVEVWVEL TETOLEG Kal
TOAD TIEPLOOOTEPEG SPaACTNPLOTNTEG O MOAD EVPUTEPN AN AAAG TPOPAVWG TO
MMM gival Katt véo Kat 0L K&TtL Téo0 MaALd oav TO XPNUATIOTIKO KEQAAQLO!

Oa mpEMEL Vo TOVIOOLHE KATL TIOL WG TWPA HOG SLaQeDYEL 1) BEV TO avaQEPOLUE LOKE. To
MMM gival TpWTioTWG povontwAlo, S5nAadn oToug KAAdoLG TToL Hpa e HEPLKA
avTioTOLYa MOVOTIWALX KLPLAPXEL OTOV KABe KAGdo. Kal av autd dev ovpupaivel o
O6Aou¢ Oa TPETEL VA LOYXDEL TOLAGYXLOTOV 0€ 600. AALWC Ba elval £va LOVOTIWALO € Eva
KAQS0 mov dratnpel Kat AAAEC ETEPOYEVEIC HPACTTNPLOTNTEG, UTIOOTNPLKTLKEG TLG
MEPLOCOTEPEC POPEC TNG KUPLaG dpdang Tou.
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Av ta MMM anoteAolv TNV KOPLEH TNEG KAMTAALOTIKAG Tupauidag kat Tov KMK r telvouv va
e€eAlyBolv og nyepovikr 60vaun tov KMK auto mpénel va gaivetal kabapd 0T HEYAADTEPEG
EMYELPATELC TOU KOTUOUL. AuTO Ba MPOoTABrOOVUE VA EEEPEVLVACOVE XPNOLUOTIOLWVTAC TAV
Bdaon tov katdAoyo tov Fortune pe Ti¢ 500 peyaAOTEPEC EMIYXELPATEL TOU KOOUOUL. BEBata €v
YVWOEL JaC YLo TN OXNHATIKOTNTA, TIG OKOTILUOTNTEC KAl TOLG MEPLOPLOUOVC OLTWY TWY
KATaAGYwv aAA& dev €xovue AAAN Baon yla va EEKLVOOUVE.

FORTUNE GLOBAL 500

To nePLodLkd TNG apePLKAVIKAG OAlyapxiag 6{vel mOAAOUC KaTaAdyoLG avdAoya UE TO KAOE
Pop& Baolkd KPLTAPLO KAl TOV OXETIKO aAydpOuo mov BATEL.

1) Me Bdon ta €00da, mov delyvel tn BEan-uepidlo Tng emyelpnong otn diakivnon kKaOe
e{dou¢ gunopeduTOC

2) Mg Bdon to EvEPYNTLKO, MOCO PeEYAAO LEPIBLO CLOOWPELHEVNC KOWWVLKAG Epyaciag
KATEYEL

3) Mg Baon tn xpnpatiotnpelakn agia. Tnv npoodokia KEPOWY MOV LIIAPXEL
4) Tov aplOpod Twv epyalopévwv
5) Ta k€EPOn KAN

Oa mpEneL va emonudvoupe 0TL 0 KATAAOYOG ME BAON TO EVEPYNTLKO KuplapyEiTal anod
TO XPNMATLOTLKO KEQAAaLo (to nmpwTo MMM, avtd tov MndgeT, eppaviCetal atn 58n B¢on).

AvtiBeTa TO AvAnodo cuppaivel e TIC £XOVOEC TN HEYAADTEPN XpnHaTioTnplakr a&ia dmou
amovoLAEL TO XPNHATOMOTWTLKG KEQAAQLO Amd TNV KOPLPr av Kal mapovotdlel heyaAn pala
KEPOWVY VW KLPLaPYoDV eTalpelec mpdTumna yia Tov KAGdo toug. daivetal 6Tt avtd to (dlo To
YEYOVAC TNC HEYAANG MACac KepdwV (dec avtioTolyo katdAoyo) dev ennpedlel ylatl
edpadetal oTov TEPAOTIO OYKO KEPAAA{WVY TIOL KLVNTOMOLOOY, EVW YO TLGC AAAEC EKTOC
XPNHATOMOTWTIKOD TOMEQ, LIIAPXEL N MPOCOOK{a yla KAADTEPN OXETIKA KEPBOPOPLa Kal
HEYAAQ YpnUaTIOTNPLOKA KEPDN.

Epeic og pua ava¢itnon twv MMM XpnoLHOTMOLACANE TOV KATAAOYO TIOL
XPNOLHOTIOLEL Yia TNV BACLKN TOUL KaTATAaEn TO MEPLOOIKO Kal €ival avTog pe faon
Ta €é006a.
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OpLopéva yevika ototyeia: ol 500 peyaAdTepEC eTatpelec otov KOO0 lxav $ 27,6
TPLoEKaTOUMOPpLO BoAdpLa €000a, 1| 36,6% TOL mMayKOGULoL (74,9 TPLO. TO MAYKOOULO
npoiov[8] ) mpoidvtoc kat 1,5 TpLc SoAdpla kEpdN To 2015, 67 ekatoppdpLa epyaldUEVOLC OE
6A0 Tov KOOUO Kat tapovatdlovtal 33 xWpPeG oav Bdon toug. And tic 500 ot 134 elvat Twv
HMA kat 102 tng Kivag, mov 6elyvel TNV dvodo TNG 0LKOVOULKAG TG LoyVoC, uTtoAoyLlduevn
MAALOTO 0€ KOO VOULOPa KOl OXL o€ LoodUVAUO ayopaaTIKAG dOvauNng.

2€ Ml oXETIKA mpdyetpn €pgvva [9] evtomioape 31 MMM mov €ivat 1o 6,2% ToL cuvdAou.
Ano autd ta 4 lval olkoyevelakd (Berkshire Hathaway-Warren Buffet, EXOR Group- Agnelli,
Lotte Shopping, Kot¢ Holding), 6 tng Kivag kat 4 tng Kopéag, 9 tng lanwviacg, 5 elvat moAd
TOALG Kot 4 dAAQ.

AuTtd tnc Kivag kat tng Kopéag Ta SLapdppwoay oL avayKeg TNG KPATLKAG Kal TIOALTIKAC
e€ovolag TWY YWPWY aUTWY. Aev ATAV AMOTEAETUA TNG QUOLKIAC EEEALENG TOL KAMLTAALOUOD
aAAd ATAV AMOTEAEOUN TWVY OXEOLATUWY TOL KPATOUG TO OMO(0 UE DLOLKNTLKEC UEBODEC
OLYKEVTPWOE Kal dLaPOPPWaE TOVE OLKOVOULKOUC GpouC.

Tnc lanwviag ivat vooOvoAa (avrikouvv) TOL XPNHATLOTIKOV KEQAAA{OL, TWY EAAXLOTWY
XPNHATIOTIKWY OU{AWY OV AMOTEAODY TNV KOPLEH TNG MLPAUDAC ToL lamwvikoD
KamtaAlopoo. [10]

Ta mévte elval moAL “apyala”, ev mMAnNpPoLY TN Baactkn mpodmdbean tng Avépwaong amd Tn
dekaetio Tov 1960 KOl PETA.

Ze KapLa mepintwon 6ev @aivetal va LoyxveL n ekTipnon 6tL ta MMM anoteAodv TRV
KOPLYN TNG KATIITAALOTIKAG Mupapidac kat Tov KMK A teivouv va e€eAixBoiv oe
nyepovikn 60vaun tov KMK.

AvtiBeTa Ba Aéyaue OTL 0 Kavovag (val Ta JOVOTIWALY va ETILKEVTPWVYOLY Th dpaagTtnpldtnTa
TOUG 0€ €va KAGDOo. EKel paiveTal OTL EMKEVTPWYOVTAC OAEC TOLG TLG BLUVAUELG, O€ “auTd oV
E€poLY va KAvouv KaAG”, pall YE TIC BLEVPUEVEC BUVATOTNTEC YLO OTOYXEVHEVEG KOl
ATMOTEAEOUATIKEG LOVOTIWALOKEC TIPOKTLIKEG, VA DTTOCKATTETAL O AVTAYWVLOHOC KOL VX
SlapuAdooeTal Kat SlevpOVETAL N HOVOTIWALAKH andomaan LIEPKEPOWV.

OL XPNMOATOTMOTWTLKEG EMELPAOELC, OL MEPLOCOTEPEC £(vaL TUTILKEG EKMPACOWTOL TOL
XPNHATLOTIKOU KEQaAaiov, gival To 22,8% TOL CUVOAOL KOl ATIOTEAODV TN
PAXOKOKAALA TOL GLUVOAOL TWV 500 ALTWVY HEYAONPIWY TOV KATILTAALOHOD. AV
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MPOCOETOVME KAl TTOAAEG AAAEGC eTaLPEieC amod TIC 500 ov eAéyYovTal ApECca ATO TO
XPNHOATIOTIKO KEQAAALO, KAL OTOV KATAAOYO @AivOvVTaAL OaV QVEEAPTNTEG, TOTE TO
TMOCO00TO Kal LoYVUG TOL S1ELPVVETAL ATTOYATLOTIKA.

To nooooTto tov ovopaoTikoL AENM mou mapdyetat and Ti¢ Fortune 100
MEYAADTEPEC QUEPIKAVIKEG ETALPE(EC aLENBNKe amd mepimov 33% Touv AENM to 1994
o€ 46% 10 2013, Kot TO HEP(BLO TWY £006WV TOL MPOKUTTOLVY ALENRBNKE and 57%
€wC 63% mdvw amnd tnv (6la mepiodo. O apOPEC TWY ELONYHEVWY ETALPELWY GTNY
AUEPLKA HELWONKE OXEOOV KATA TO AULOL WETAED 1997 kot 2013, and 10 6797 €W
3485, obppwva pe tov Gustavo Grullon tov Mavemaotnuiov Rice kat 600
ouLVAdEAPOLC TOL, IOV AVTAVAKAQ TNV TAon gvomolnong Kot va auEdveTal To
HEyeBoc... Ztn Silicon Valley pia xo0@Ta QUTWY TWY YLyAVTWY amoAauBdvouv
nePdLa ayopdc kat £xovv mepLBWpPLa KEPDOULC oL dev £xeL apaTnENOEl amnd Toug
Bapdvoug tng KAewldc, ota T€An Tou 190v atwva. «O avtaywvloudc eival yia
TOULG NTTNUEVOLC» AfeL (umepglaAa oa)o Peter Thiel, guvidputric Tov PayPal, evic
OLOTAMATOC MANPWHWY, KAL 0 MPWTOC EMEVOLTHC 0To Facebook. Ztn Wall Street ot
MEVTE PEYAADTEPEC TPATETEC £x0LY ALENOEL TO HEPDLO TOUC TWY TPATECLKWV
TEPLOLOLAKWY OTOLXElWY TNC AuepLkrC amd To 25% to 2000 o€ 45% oruepa. [11]

O NOMOzZ THZ TAZHZ TOY NOz02TOY KEPAOYZ NA ME®TEI KAl TO XPHMATIZTIKO
KE®AAAIO

O Map€ dLaTLTIWVOVTOC TO VOO TNG TAONG TOU MOO0OTOD KEPOHOLC va MEPTEL
MPOOBLOPLOE aKOUN OTL “MPENEL va Umalvovy 0TO natyvidl emMOPACELC MOV AVTLHPOVY,
EMOPATELC MOV UATALWVOLY Kal alpouv TO AMOTEAECUQ TOU YEVIKOU VOUOL KAl Tov &{vouy
Uovo Tov yapakthpa uta¢ taonc.”[12]

MU auTd 0TAONKE OTIC KOPLEC EMOPATELC TTOL AVTLOPOVY Kot ovddpoua aAAd Kot au@idpoua
EVAVTLO 0TO VOUO Kot IOV TEAEIWC MEPLANTITIKA KOl oYNUATIKA elvat oL €ENC:

1) H dvobdoc¢ touv Babuold ekuetdAAevong NG epyaoiac, W6lwg he TNV napdtaon Tng
EPYAOLUNG MEPAC KOl PE TNV EvTATLKOTO(NON.

H tdon peiwong tod moooatol told KEPdoug aduvvaTtiCel, dlwg pe TNV Avodo ToL MOCOCTOU
™n¢ andAvtng vmepagiag, mod nmpoépxeTal and TNV napdtaon TNC Epydounc nuépac. Na
avapepBel €dw emlong kat n aglomoinon TwWv EPELPETEWY TIPLY YEVIKELOODV.
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2) Tn ouvunieon Tov LaboL epyaoiag KATW amd TNv afia TG EpyaTIKAG dvaung. Zuumnieon
Tov elval €va and Ta ONUOVTIKOTEPA alTLO IOV CLYKPATOUY TNV TACGN TOL TOGOOTOD TOU
KEPOOUC.

3) To gTAvaLUa TwY oToLXElWY TOL 0TABEPOD KEPAAX{OL OaV AMOTEAETUA TNG AvOBOL TNC
MOPAYWYLKOTNTAC TNG £pyaciag aAAd KAl TO QTAVALPA TNG VEKPAC £pyaaiag Tov
EUMEPLEYOLV.

4) O oxeTIKOC LTEPNANBLOUAC TV EMLTPEMEL TNV KaBLaTEPNDN 0 KAASOUC 0TN LETAROAA TNG
ox€ong otabepol/ueTaBANTOL KEQaAaiov Kal £Tal EmOPOOV 0TNY LG0PAEPLON TWY MTOCOOTWY
KEPOOLC Kal dla HETOL ALTAC OTO YEVLIKO TOCOCTO.

5) To eEwTePIKO gumdpLo. Epdoov To EEWTEPIKS EUMOPLO PTNVAIVEL €V UEPEL TO OTOLXE(Q TOV
otaBepol kepaAaiov, Kal €v HEPEL TA avayKaia PEoa ouvTAPNONG, OTA OTOLX HETATPEMETAL
TO HETABANTO KEPAAQLO, EMOPAEL AVOOLKA 0TO TMOCO0O0TO TOL KEPDOLC, ylaTl aveBalel To
noooatd TnG vnepagiag Kot kateRAleL Tnv a&la Touv oTadepol kepaAaiov. Emlong kepdAala,
no0 elval TomoBeTNUEVA 0TO EEWTEPLKS EUMOPLO, UTOPODV va aoPEPOLY LYNAGTEPO TOCOCTH
KEPOOUC.

6) H ab&non tov petoxkoL KepaAaiov. Mg tnv mPdodo TNC KEPAAALOKPATIKAC mapaywyric,
mo0 cLUBAdICEL Pe EMTAYXVVOUEVN TN CLACWPELDN, £Va LEPOC TOL KEQAAaiov uToAoy(CeTal
Kal ypnotuonote(tat uévo oav TokoPopo KEPAAAL0. AVTEC AOLTTOV OL ETILXELPHOELC UE TO
TePAOTLO MOC00TO 0TAOEPOL KEPaAaiov, Tov 6{vovv KEPDN pe TN Hoper HEPlOUOTOC OTO
eninedo tov TOKOL, dev pnaivouv otnv €€lowaon Tov KEPOOLC, av KAt Ba UMoPoLOE BEWPNTIKA,
16évo Tov Ba To £pLyvav TOAD.

Oa MPEMEL VL EMONUAVOLUE €6W OTL OTNY LOTOPLKN €EEALEN QLTEC AKPLBWC OL EMLYELPHOELC,
KATW Kot ard Tnv miean Tov pYATLKOD KWWARATOG NTAV MOV MEPATAY OTOV EAEYXO TOU
KpAToug i avarmtoxOnkav amnd autd ONMwE Kat ATAV Ol TPWTEC TOU OLWTIKOTOLOOVTAL ApoD TLG
undevioovv A dlaypdyouy tnv TEPdoTia agla Twy maylwv kepaAaiwv Toug.

O MopE eMUEVEL “YEVIKA OTL oL (BLEC aLTIEC, MOV EMPEPOLY TNV MTWON TOU YEVIKOU MOGOOTOU
TOU KEPHOLC, MPOKAAOUY avTLopdaoelc mou avayattiCovy, emPBpaduivouvy Kat LUEPEL TAPAADOVY
QuTH TNV MTWan. Agv avatpoliv Tov vouo, aduvatiCovy SUwWC TNV AMOTEAECUATIKATNTA TOU.
Xwplic va napbel avtd vndyn, akatavontn 6&v Ba ATAV N MTWON TOL YEVIKOD
mMoo0oToL KEPOoLC, aAAd avTifeTa, N OXETIKA BpaddTNTA ALTAG TG MTWONG. EToL 0
VouoC emevepyel povaya oav Tdon, n € encvépyela Tov mPoBAAAEL xTunNTA UOVO KATW Ao
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KaBopLouEveg ouvONRKEG KaL aTNY MOPE(Q UaKPOXPOVWY MEPLOdwY.” [13]

Oa mpénEelL va mPoogBEégovue Kal GAAoUC 500 TAPAYOVTEC IOV SPOLV EVAVTLA OTO
vopuo:

a) H epedvion Twv povomwAlwy Kat oL HEBOBEC TOLG yLa TNV andomacn LMEPKEPDWVY (TapQ,
EVAVTIO AAAQ KOl TOLTOXPOVA HE TO onuelo 6 MOV TTPoAVAPEPAE) TIOL EMOPODY EVIOYVTIKA
0Tn SLauéPPWan TOL YEVIKOV TT0COATOD TOL KEPHOLG Kal

B) EexwplCovue TOV EAEYXO OTLC EQEVPETELC KL OTLC KALVOTOMIEG TIOL £XOLV EMTOXEL OE UL
MPOooTABELa va ELWOOLY TNV anaE{won Kat YEVIKE Ty “mpdwpn” avTKaTtAoToon UEPOLS TOL
oTadepol KeQaAA{ov £TOL WOTE N OXEON TOL ME TO METARANTO va un LETARAAAETAL YPHYOPQ
unép tou. [14]
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K&vovtag pia yevikr mapatipnon €dw Ba mpémnet va emonuavOsl 4Tt oL mapdyovTEC Tov
AVaPEPAME OTL AVTLOPODY TNV MTWAON TOL PECOL MOCOCTOD KEPOHOUC AMOTEAECAY TOLG AEOVEC
ndvw oToug omnolovg amd tn dekaetio Tov "80 EEOHMAWONKE LA YEVIKEDMEVN AVTEPYATIKA
eniBeon mov ocvvey(Cetal Kal mrpe TNV ovopacia veoplAeAevBepLondc. Kat dev Ba unopovoe
va yYivel aAALC a@oD auTd eival Ta Bagikd epyaleia mov S1a@étel To cOOTNMA O€
“slpnvIKn” mepiodo.
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Av Kat dev elval 0TIC MPOBETELC PaC Jia Epeuva TOL BEUATOC, PaiveTal OUWC va LIIdPYEL
ox€on ME TO BaBud CUPUETOXN TOUC OE XPNHATOMIOTWTIKEG SpaotnpldtnTeS. Ooo n
OLKOVOULKA OLYKLP(O TO EMTPEMEL AVATITOOCOLY TA UOVOTIWALY KAl XPNUATOOLKOVOULKEG
SpaoTNPELOTNTEC EVW AV TIBETA AMOXWPEOOY OTAV TO KOUA TAEL AAALWC.

Av kplvoupe and ta pepidla TG mPooTBEuEVNG a&lag TOL BLOPNYAVLKOD Kot TOU
XPNHATOTOTWTLIKOD KEQaAQ{OL TOTE MAPATNPOVIE UL TTTWAON TOL TMPWTOL, HLa abEnan Tov
6e0TEPOL, AUENUEVEC KOBAPEC ELOTIPAEELC a0 TO EEWTEPLKO KAl AVTLITIOEUEVEG TATELG OTO
XPOVO aVEUETQ OTO N XPNHUOTOMOTWTIKG KoL XPNUOTOMIOTWTIKO KEQAAXLO oL ToviCouy TN
SLQOPETLK TOUC LoXL KATA TN SLAPKELX TWVY OLKOVOULKWY KOKAWY. Mia oXeTIKA avtioTouxn
nopeia akoAovBoLv ta KEPON Mpo eépwv. Mapd TNV evioyvon NG KEQaAalakAg BAong Tou
XPNHATIOTIKOD KeQaAaiov Kat TNG B€ang ox0og Tou aduvatel va Ta peTa@pdosl o avgnuéva
noocoatd kepdogoplag. H alykpouon TwWy MoPAywYLKWY SUVANEWY UE TIC MOPAYWYLKEC
ox€oelg dnuovpyel avumEpBANTA unddLa 0TNY AMPEACKOTTN avamapaywyr Tou KepaAaiov.
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Figure 1.1 Manufacturing versus Financial Sector Value Added as a
Percentage of GDP
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Senrce: Authors’ compilation based on OECD (2011).

To XPNUATIOTIKO KEQAAQLO amd TN Ml pepLd avTtAel S0vaun amd tnv vmepagia Twv
epyadopévwy Kat and thv dAAn oo aveBaivel To moogootd mov amnoond and avth Tdéoo
MANGOLAZEL N OTLYUA IOV Ba €XEL KATAOTPEWEL Ta KivnTpa yla TNV andonaon TG, TPOPodoTEl
€ToL TNV upkayld tng Kplong mov Katakalel Kot TUARATA Tov.

To XPNHATIOTIKO KEQAAALO TNG EMOXNG MAG XPNOLHOTIOLEL oav Baon éva eOvIKO
TPATECLKO OMIAO KOl €va OAOKANPO COUTAY EEEIOIKEVHEVWY ETALPELWY N ETALPELWVY
€161ko0 okomoD. EmTay0vel TNV VALKA avdTTTLUEN TWY TTOPAYWYLKWY SUVAHEWY Kal
™ Snuovpyia NG maykoouiag ayopdc. Mapd tnv eBvikA Bdaon 6pa maykoouLa,
OKEPTETAL TIAYKOO ML, HEAETA Kal XOPACEL TAKTIKEG KAl OTPATNYLKEG MALPVOVTAC
LTIOYN MAAVNTIKA 6ebopéva, e Alya Adyla eni Tng ovaiog avadelyvel Ta (dla HumMAd

X0 POKTNPELOTIKA oL evtomiCel 0 MapE oTo MOTWTIKG gloTNUa, 6TL BNAadH and tn uLa UepLd,
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QVAMTUOO0LY ...TA EAQTAPLA TNG KEYAAQLOKPATIKIC Mapaywyrc... A6 tnv aAAn uepld, OUwc,
dnutovpyouvv tn uetaBatikn popen ae £vav dAAo tpdmo napaywyrg... [15]

Tavtdypova ennpedletat amd 600 avTITIOEUEVEG TATELC. ATIO TN LA HEPLA TO MEYEBOG TOL
TO HETATPEMEL OE AMAO TOKOQOPO KEQAAALO KAl ATtO TNV AAAN N NYEHOVIKA Kal
MOVOTIWALAKH @UON TOL TO WOEL 0 AKPOTNTEC KAl TUXOSLWKTIOMOOG. AKPOTNTEC WG
TPOG TNV ATIOCTIACT HEPOUVG TNG LMEPAEIAG IOV TO TPEPEL KAL TUXOOIWKTIONOUG WG
TMPOC TO “EKTAKTO” MEPLBAAAOV IOV TOL MPOCPEPEL “EKTAKTA” LTIEPKEPON KaL Hev
gival aAAo amnod TIG MOAEUIKEG OVYKPOUOELG. H SuoTokia TOL TO KAVEL EMIOETIKO Kal
n emoyYn MOC amoTeAEL pia TETola aKPLBWG ETMOYXNA.

To 6pLo TNG KEPAAALOKPATIKAC mapaywync elvat To (6to to kedAalo. To KEQAAQLO KaL N
avtooaglonoinor Tov eupaviovtal oav ageTnpia Kot TEPUA, oav KvnNTPOo Kat oKomoC TNG
noapaywync. H mapaywyn elvat pévo napaywyn yla To KEpaAato kat oyt avtiotpoga. Ta opLa,
Héoa ota omoia Ydvo umopoiv va Kwnbolv n dathpnon Kat n aglonoinon tng KEQAAALAKAG
akloc Bplokovtal dlapkwe ae avtipaon He TG HEB0DEC MapaywynS. To XPNUOTLOTIKO
KEQAAQLO, NYEUOVLKN Kal Kuplopxn Hop®r ToL ouvoALlkol KepaAaiov, aduvatel va Esnepdoel
Ta dpLa TOL CLOTAMATOC.

To mapov Keipevo eival pEPOG EVOC HEYAADTEPOV, OTO OTOi0 Mali PE TOLG MIVAKEG e
Ta oTOLXEla, pmOpPEL KAmoLog va éxeL IpoéoBaon av To {NTACEL 0TO e-mail:
alexandroskapaktsis@gmail.com
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