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Tou AAéEavdpouv Kamakton

GYZIKA KA AEN TIPETIEI NA TIARP2NOIN ol ARol
TA AAGH TeN TRATEZEN '

‘Eva onuovTtikd CATNUA TIOL Qva@EPETAL OE APKETEC OLUPOPETLKEG TEPUMTWOELG-E0A QLA OTN
oupewvia Tolmpa Kot SAVELOTWY E{val oL OXETIKEC avaQopEC Yia TG Tpdmelec. Elval
onNUavTIKO CATnUa Kat eEattiog tov péAov mov naiouvv aTn AeLTovPYia TOL KATILTAALOTIKOD
OLOTAMATOC Kol EMELDH AMOTEAODY TNV LOYLPOTEPN MEPIDA TWY EAAAVWY KEPAAQLOKPATWY Kal
yla TO YEYOVOC OTL N XPNUATOdATNON TOLG PEXPL TWPA HE EYYUAOELC Kal pevaTd Dyoug 211,5
61¢c [1] 6ev €9Baoe kat amattodvTal dAAa 10-25 6L¢.

H cupewvia Aotmdv amnattel tTn “petogopd 0to €6vikd Slkalo tTng odnylac yia tn B€omon
MAaLo{ov yla TNV avdkauyn Katl Ty €Euyiavon MOTWTIKWY WOPLUAETWY KAl EMLYELPHTEWY
enevb0oewv (BRRD) e tn ouvdpoun TN EvpwnaikAc Emttponic.” H odnyia lvat éva kelpevo
159 oeAldwy, EEOIKELEVO WOTE va YAveTal péaa 0To AaBOPIVOO TOL 0 N EWBLIKAC, IOV
ouVTaYONnKe pe TNV VOOV TWV PEYEAWY Tpamelwy Kal Tou dlevBuvtnpeiov. H Mo yvwoThA Tov
“kavotopia” elval TL BeopoBeTel TNV €VBOVN TWY KATABETWY 0TN SLdowan Twv TpameCWV.
H eyyonon katabéocwy ivat Ewc¢ 100.000 svpw. AvTd TO £WC £XEL TN oNUacia Tou.
Mpoepyaoia obvtagng vouov vndpyet pe TN oLPPBOAA WLWTIKAC eTalpelag-oupBodAOL amd Thv
enox XapdoOBeAn. Ot mpdOuuol va TNV yneioovy BoLAELTEC TNV £xouv dlaBdoet; Kat av To
€YUV KAVEL TU KATAAABaY; Oa £XOLHE TIEAL Ta PaVOPEVA MLXEAN Xpuaoxoldn Kat Aotmwy;

TundeL va neL “pe tn ouvdpoun tnS Evpwnaikic emtponic”; Tu Ba KAveL avTh MEPA amd TNV
LTOYPEWON AMdPATNE yLa TNV EVOWPETWON TNG 06nylag oto €Bvikd dikalo; Emedr) 6ev
uraivel Timota Tuyaio pEvel va To dolpe ouykeKPLEVa. TimoTa KAAd OUWC dEv MPOUNVOEL.

H oupewvia akdéun anattel ” va mpayuatonoltjost (n EAANVIKA MAevpd) Ta anapaitnTa
BAuOTA Yla TNV €vioXLON TOL XPNUOTOMIOTWTIKOU TOUEN, CLUUMEPLAAUBAVOUEVWY TOCO
AMoOPACLOTIKAC Bpdong yla Ta pn eEumnpeTtodueva ddvela 600 Kal ETPWY yLa TNV
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evbuvduwaon tng dlakuBépvnong Tov TXZ Kat Twv TPamelwy, Wlwg pe TNV eEAAelYn KAOE
meavéTNTAC MOALTIKWY MapEeUPBATEWY, WOLaiteEpa 0TLC dLladikaaoiec dloplaopno.” Edw £xovue
MOAAG padl. MpwTta and OAa yla va evoXLOEel 0 XPNUATOMOTWTIKAC TOPENC TPEMEL va H0BE(
A0on ota un eEunnpetovpeva davela. AnAadn MAELOTNPLACMOL MPWTNG KATOK{aC Kot oBACLUO
EMYELPNUATIKWY XPEWVY YLA va NV €MLBAPOVOLY TOLC LOOAOYLOMOOE Kal TNV ELKOVA TwY
Tpanelwv. AKOUN, yla TNV evduvduwaon tng dlakuBEpvnaong, va UnNv Pmaivouy oTLC SLOLKATELG
TIOALTLIKA TPOoWTA, TOAD TEPLOCOTEPO EKTMPOTWTIOL TWV EPYATOMEVWY XAAL AVOPWTOL TWV
Tpamnewv.

MPOCQATO XAPAKTNPELOTIKO Mapddetypa 0 dLoploudg Tov K. Apn Zevopog mou £XEL dlaTEAETEL
avWTATO dlolknTikd 0TEAEXOC 0E MOAAEC ETatpeiec Aayeipiong KepaAaiwv otnv EAAGSQ,
otnv Kevtpkr & NotoavatoAtkr) Evpwrn Kat HEAOC ALOIKNTIKWY EMLTPOMWY O€ WOLWTIKEG
EAANVIKEC Tpdmelec, TO00 otnv EAAGOQ 600 Kot 0T0 eEwTEPLKS. To (610 BEPALA KAl OTLC
OLOKAOELG TWY TPAMECWY TIOL EVW AVAKOLY 0TOV EAANVIKO AdG [E TOV TOKTWASO Twv dLG mov
€xouv AdBeL and avTtov ouvex(Couv va TIGC KAVOLY KOUUAVTO OL LBLWTEG METOYOL YEYOVAE TIOU
npénel va ouveyiletal eoael.

Tpltn avagopd otic Tpdnelec yiveTal g€ oxéon He To Lo cboTaon Tauelo daxelplong
dnuodaolag meplovoiac: “H pevotomnoinon Twv MEPLOVOLAKWY OTOLXEIWY Ba AMOTEAECEL pLa TTNYA
yla TNV mpaypatonoinon tnG mpoypappaTtiopévns eE6@AnNonG tov véou davelov Touv EMZ Kat
Do amo@EpeL KaTd TN dLdpKELA TOL VEOL davelov EMBLWKOUEVO GLVOALKS OG0 50 dLoek. EVPW,
€K Twv omoiwv ta 25 dloek. vpw Ba xpnaoomonBolv yla TNV EMATPOPH TNG
avakepaAatonolinang Twv Tpamnelwv...” ITa MePLOLOLaKE oTolela Tov Tapelov Ba pmovv Kat
oL TPAMETLKEG METOXEC TOL EAANVLKOD Bnpoaiov; Onwc opllel n oupewvia: “eAAnVIKa
neplovolakd atolyela peydAng aglag Ba petapepbolv oe aveEdptnTto Tauelo, To onolo Ba Ta
PELOTOMOLNOEL HE OLWTIKOTIOLAOELC KOl AAAOLG TPAMOLC. H pevaTomoinon Twv MEPLOLVALAKWY
OTOLXE(WVY Ba AMOTEAETEL JLa TTNYH YLA TNV TPAYHATOTONON TNG TMPOYPAUMATIOUEVNG
€€0@ANoNG tou véou davelov Tov EMZ kat Ba amogépetl katd tn dudpkela Tov véou davelov
EMOLWKAUEVO OLVOALKO 0a0 50 dLoek. evpw...”

To EemovAnua Toug (Ewg 25 61¢;) Ba amoTeAETEL TO OYNUA YL TNV EMAVOQOPE TOL TIANPOLG
€AEYXOL TOUC OTOLC LOLWTEG 1) Ba EemouAnBolv avti mvakiov akAc oe EEvoug TpameliTec
AVTOYWYLOTEC | ouveTa(poug; MNMwc va To epunvedaove dTav EEpoupe GTL elvat MOAAG Ta
AEQTA vl va unv vmdpyel oxedlaopog Kat vmoAoyLopol and niow.

Tétaptn avagopd otn ovuewvia: “Adyw Twv coBapdTaTWY MPOKANCEWY TOL AVTIMETWICEL O
EAANVLIKOC XPNHOATOMIOTWTIKOC TOUEAC, O GUVOALKOC PAKEAOC TOL TBAVOD VEOL



NaNTIEPQ

Imtafiotkn e VNUEpWON

MPOYPAUMaTOC Tov EMZ Ba mpénel va meplAGBeL tn dnuovpyla anobePaTikob ao@dAELaC
Ogouc 10 €wc 25 dLoek. ylo Tov TPAMECLIKO TOMEQ, WOTE VA AVTILETWILOTOOY OL TLBAVES
aVAYKEC Yl TNV avake@aAatonoinon Twy Tpanelwv Katl To K6oTog Evylavong, €K ToL omolov
avapéveTal va elvat dueoa dlabeoio moad Dyou 10 dloek. EVPW O HLAXWPLOUEVO
Aoyoplaoud atov EMZ.” Aev E€poupe Tov Ba pag ByAdAel n umdBean yL AL TO A MAPOLIE YO VO
gxoupe. O Aaog Ba xpewbel Kat ot E€vol Tou Evpwnaikod Mnxaviopol ZTriptE&ng Ba £xovv aTo
Topelo Toug, To 61kd TOLC TaUE(D, TA AeQTA. MN TLYOV KOl £XOVUE KaLd avaTporr Kal Ta
BAaAouv 0TO XEPL oL KOLPEANDEC TNTLEVOL KAl TO XPNOLMOMOGoLY AAALWG, OMWE YL
MoPAdELYHQ, va EEacPaAloovy Ywul yla Ta maLdLd Toug Kal pAPUAKA YL TOUE O PPWOATOUC!

Kat TéAo¢ " H abvodog Kopuerc yla To upw £xeL enlyvwon 6t n taxela Ayn andeaong ent
véou mpoypdupaTtog anoteAel mpoindOeon yia va avol&ovy maAL ot Tpdnelec, WOTE va
ano@evyBel ye Tov TPOMO avTd N adENCN TOL CUVOALKOD XPNUATODOTIKOD QaKEAOL.”
BudCovtat, moAd BudCovtat! MNa 1o KAAS Pag... Me Tov EKBLOAGUO NV POLOKWOOLY Kal GAAO
TOV AOYOPLOOUO TTPOTPEMOLY: MAPTE AMOPACELC, LITOKOYTE Kal Ba oo €pOeL BNVATEPQ, UNV
TIOAUKOLTATE TO EUMOPEVHA £€TOL KAl AAALWC deV €XETE EVAAAAKTLKO HPOMO... Agv pOAVEL HOVO
va Blaotolue yL avto. Exouvv mpdBeon va maoouvy apéow 60VAELd. MeTE TG BLaKOTEC
Bepalwe BePaiwg. “H EKT kat 0 EEM Ba 6levepyricouv ouvoALkr) a€loAdynan HETA TO
KaAokaipt. TO GUVOALKO amOBEUATIKO AOQAAELAC B KAADYEL TIC TLOAVEC KEQAAQLOKEG
eMelpelc petd tn cLVoALkr a&loAdynon a@ol epapuooTel To vouoBeTIKO mMAalolo.” Na E€pouv
néoo Kat Tt £(6ouc KovaToLUL Ba KOYOLVY.

AuTo mov KAvel evtOnwon eivat n oty Twv EAAAvwyY Tpamelttwy. H pdévn 6AAwaon mov €yLve
ME amapduAAN yuxpatpia Bovda oav va nv TPEXEL TMOTA yLa TA CUMPEPOVTA TOLG E(val TOL
K. ZOAAQ 0TLC 16-7-2015. Z€pel KATL KaL TL EEPEL 0 K. ZAAAQG oL Hev dnuootonoteltal;
AvtiBeTa Wodv maTpLdpxNG TOL YEVOULG UMOPEl Vo EEQYYEAAEL YEVIKEC QPXEC TNC VEQC
MaVEBVIKAC mpoomdbelag: «H ywpa £xeL avdykn amd éva vEo apAynua, and pla véa apxh.

Mpénel va 6o0ue dAot, kat Tou Nat kat Tov Oxt, Tn véa Zupewvia we evkatpla ya tnv
e€uylavon Twv Anudolwy OLKOVOULIKWY Kal TNV €vioyuan TOL avTAYWYLONOD TNG XWPAG.

E{vat avaykn va T€000v oL BAOELC yLa TOV EKOLYXPOVIOUO KOl TNV AvAKAUWn TNG olkovouiac.
OMo 1o Bdpoc mAEov mpénel va 600l oTIC EMEVODTELG yia TNV avaBABULON Kat TNV avamtugn
TOL TOMOL Kal KUPIWE Yl TNV QVTILETWILON TNG avepyiag. OpelAovue va SWOOLE TIPOOTITLKA
OTOUC VEOUC KaL TO EMOTNMOVLKG duvauikd ThG XWpeag.

ZAPEPA KaAoOvTat 6AoL ot EAANVEG KL MPWTN N EMYELPNUATIKA KOWOTNTA, V& 6WC0LY TO
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MOPWVY yLa TNV €navekkivnon tng otkovouiag»[2].

AnpootebpaTa ava@EPOLY OTL LoXLPO BEWPODY OTEAEXN TWV KOPLPALWY EMEVOVTIKWY
OPYOVLOHUWY TO CEVAPLO TNGC OLYXWVEVLONG 0TOV EAANVIKO TPAMECLKO Y WPO, LETA T
anoteAéopaTa TwWy stress tests and tnv EKT kat cOp@wva e 600 MOTEDOLY OL TETTEPLC
OLOTNUIKEG Tpdmelec, Ba yivouy TeEAKE TPELG R akOpa Kat 600! H Eurobank diekdikelTatl
and EOvikr kat AA@a pe Ti¢ nAdTeg and to Katdp. Ta funds mov £xovv enevduoel otn Tpdmnela
auTh TeEAevTaia Kot £xouy KEQAAaLa SLaBéatua paiveTal va CLUEWVOLY YLaT{ TPOoBAETOLY GTL
ME TNV ad&non Tov YETOXIKOD KEPaAaiov Ba KaTtaAdBouv LoYLPEC BEDELC.

To mBavoTEPO 0EVAPLO TIOV EKTLUODY OTL Ba TeBel 0TO TpamETL meptAapBdvel Tnv EBVIKA Kat
™n Eurobank, evw onuewwvouy étL to Fairfax €€ apxAc oto evomoinuévo oxfiua enbupovos
va tonoBetAoel mepl Tov 1 810, evpw. Ta Mdvta Wotdoo Ba EapTNBOLY AMO TG KEQAAALAKEG
avayKeg mov Ba mpokOYoLy Kat and to moad nov Ba KANBEe( va KaALEOE( e(Te EEXWPLOTA OTLC
TPamneleg, cite o€ LMO CLYXWVELON OYAMATA. TNV (Bla OTLYUR, OCNUELWVETOAL, TO KAVadIKO
Fairfax (€xeL ayopdoet petoxec tng Eurobank kKoyoxpovidc pe apxikd kéotog ktiong 0,31
EVPW Kal PEow KOOTOC KTAoNC mepinov ota 0,16 evpw) TOL €xEL HEYAAN €KOBEON GTO EAANVLIKO
XpnuatioTrhplo Kot ue 13% tng Eurobank, mepl ta 2 dioek. HETOYXEC, elval MPOPAVEC OTL EXEL
ano@acioel va aTnPEeL TNV EMEVOLAN TOL CLUMUETEYXOVTAC KL OTNY VEX AVENON METOYLKOU
KEQaAaiov.

Av Kat elvatl akéun 6ev elval ca@elc ol mpolMoBEoeLg, To DYOC Kal oL POl Twv ALENTEWY
kepaAaiov mAnpogopiec avapepouv OTL To lobbying dnAadn ot palikeg napepPATELC TWY
HEYAAWY EEVwY eMEVOLTWY 0TNY EAAGDQ, POC TOUC BECUO0C KAl TOLG HUNYOVIOUODG TWV
BpuEeAAwv €xouv nukvwoel [3]. “Onwc kdBe AoylkA OKEMTOPEVOC EMEVOVTAG OV EMEVODEL OE
Tpaneleg, ol mEAQTEC pag Ba eEeTdoouvv coBapd To EvdEXOUEVO aDENONC TWY dEOUEDTEWY
TouG mpog TNV EBvikA Tpdmnela, umd OLYKEKPLUEVEC CLVONKEC”, EMPBEPRALWVEL N VOULKNA
etalpeia Shearman & Sterling LLP mov avtinpoownevel Tnv EOvikA Tpdmnela, o€ emoTtoAf Tng,
nNUEPounViag 17 lovAlov, mov €6TAAN MPOC TOLG BAVELOTEC.“OL MEAGTEC MG OKOTEDOLY VO
SLaQAA(OOLY TWE T SLKALWUATE TOVC POCTATEDOVTAL MARPWE ATd TNV LELOTAUEYN
vopobeoia”, emonuaivetal akdéun atnv (Bl EMOTOAN.

Ev Tw HETAEL O€ €€aryopd Tou BLkTOOL KataoTNUATWY TNG Alpha Bank otn BouAyapia évavtt
OUMPBOALKOU TIuAKaToC 1 evpw Ba mpoxwpenoeL n Eurobank. Ta dlolkknTik& GUBOVALX TwY BLO
Tpanelwv emKOPWOAY TN CLVAAAQYN.

Me tnv e€ayopd avtr n Eurobank amoktd €va emmnA£ov diktuo 83 KaTAOTNUATWY T oTola
npootiBevtal ota 180 kKataoTipaTa mov £xel n Eurobank atn BovAyapia (eAEyyeL Tnv
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Postbank, dnAadn to Taxvopoutkd TaptevtipLlo TnG BovAyapiag) [4]. Me tnv e€ayopd authA n
Eurobank Ba ylvel n tétaptn neyaAdtepn tpdnela otn BovAyapia. Tt guppaivel pe ta
SLOUAVTLA 0TO OTEUPA TWY EAANVIKWY TameCwv Tov lvat oL BuyaTPLKEC 0TO €EWTEPLKD; Ta
Eavapolpdfovtal i atAvovTal adlagavr naldpla KoL CUHPWVIEC KE ELPUTEPEC OTOXEVOELC;

AVOKEPAAALWVOVTAC. Oa MANPWOOLHE Eavd akPLBE TO HdpHAPO TWY TPATECWY YL Va
€€A0QAALOTOOV TA CLUPEPOVTA VTOTLWY Kot EEVWY TPATMECLTWY Kal TIOTWTWY. H cupgwvia
€xeL avolEel To dpOPo aKkdUN Kal ylo KOUPEU TwY KaTtaBEéoewv. OL Tpdmnelec Ba ouveyioovy
va eivat ota xépla Tou Ke@aAalov mapdAo mov €xovv eEayopacBel MOAAEC popéc TNV aEla
TOLC amd TO LOTEPNUA TOL EAANVIKOV Aaol. Ba cuvex{oovy va lval Ta TAVKE LoOTEOWANG TNG
Aikrc BoOANONG KAl HNXAVIOUOG OTPAYYAALOUOU TOU TIOALTIKOD GLOTHUOTOC. H
KPQTIKOMO(NGN TOLG HE EPYATLKO EAEYXO €lval KABAKOV MPWTNG YPAUUAG YL va
QATMOKPOLOTOOV Ol eKBLacuol Kat va avolEel évac dAAoG Spouog EcnepdouaTtoc TN Kplong
MPOC 0QPEAOC TWV £pYaloPEVWY Kat ToL AaoD. Amd pudévn tng avth n emAoyn dev apkel aAAd
Kal xwpic avtr elvat oxeddv adivatov va emtevyBel pla avatpornn.
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