Tou T¢epOpu PoiG*

Bplokopaote otnv évapén pLag véag ¢aons oTnv mayKkooula olkovoulkn Kpion. Mwg yivetal va
Hac AéVe OVVEXWG Ol NYETEC TOL KOOMOUD OTL “auTh N Kpion éxel TEAEIWOEL”, Kal -ExOoUpE BapeOsi
ma TNV iéla mapdioyn 1oTopia- kamota aAAn Kpion va épxsTal o€ éva dAAo HEPOG Tov mAavATh,
YEAOLOMOIWVTAG AUTH TNV £MiONUN a@AynNon Kal TouG avonTouc mMPOonayavdioTéC TNG oTa pHéoa
MadlKAG evnUEéPWaNG Kal TOV aKkadnuaiko k6opuo; Onwe éxst onuelwoel o NTEBIVT XapPei, kal
ontwc o €v £&eAi&el mMaviKOC TwV avaduvOuevwy ayopwv emiPeBalwvel, 0 KATITAAIOMOGC MOTE HEV
EMIADEL TIG KPIOELG TOV - AMAWG TIG UETATOMI(EL YEWYPAPIKA.

Mnopel va unv €xete SlaBAoeL yU' auTd OTA YEVIKA PHETQ EVNUEPWONG KO, AAAG O OLKOVOULKAC TOTOG
elvat yeUAToC: oL XPNUATOMOTWTIKEG ayOPEC aVTIMETWTICOLY OrEPa i “atpatoyvaia” mdvw otnv
eUBABuvVoN TNC avatapayic oTnv naykéoula mepLpépetla. Onwe ypawa ron, mévte ypoévia YETA TNV
Katdppevon NG Lehman Brothers, Bplokduaote otnv €vapgn ULag vEaC @Aang oTnY MayKOOULX OLKOVOULKH
kplon. Tn oTuyur mov ol evpwraiot Nnyétec enalpovtat 4Tt To MPARBANUA TOL XPEOLG lval TEAKA “uTtd
EAEYY0”, OL EMEVOLTEC XAVOLY TNV YUY Pl TOLG PMPOCTd o€ pia KWeClkA emBpdduvon Kat n
Opoanovolakh Tpdnela Twv HMA “oTtevedel” To mpdypapuua Tévwang Tng otkovouiac. O époc elvat 6TL To
eMOKOAOLOO MPABANUA PELOTATNTAC KAL N EUMOPEVUATIKA KAUYN Ba eEMNPedooLY apvnTIKA TNV LkavdtnTa
OPLOUEVWY QVATITUGGOUEVWY XWPWVY VO ATOTANPWOOLY TA XPEN OV CLUOCWPELOAY KATA TNV TEAEL Tl
dekaeTio TWY PTNVWY TOTWOEWV.

AuTOC 0 pOBOC 0dNyel TWPA O EVaV YEVIKEVUEVO TTIAVIKO TWY EMEVOVTWY MOV AVACTATWVEL TIG
XPNHATOTMOTWTIKEC AYOPEC, TTPOKAAWVTAC TNV KATdppevan TNG a&l0C TWY VOULOUETWY TWY avadudueEvWY
ayopwv amnd tnv Apyevtvh €wg tnv Tovpkia, TNV Ivdovnaia, tTn NéTIa AppLkr). Edw dev BéEAW va oTtabw
ndpa MoAL oTa olai{TeEPa XAPAKTNPLOTIKA ALTOD TOL AVAVEWUEVOL TIAVIKOD TWY ayopwv. AvtiBeTa, BEAW
va KAvoue éva Brua miow Kat va B€ow éva MEPLOTOTEPO Ka{pLlo EPWTNUA TIOL Kavelg dev paiveTal
MPAYHATIKA VO AV TIHETWIICEL aLTA TN OTLYUA: WG YIVETAL VO MG AEVE CUVEXWC OL NYETEC TOL KOOHOL OTL
“ouTr N Kplon €xeL TeAelwoel”, Kat -€xouvue Bapebel ma tnv (dla mapdAoyn wotopla- kdmowa dAAN kpion va
EPYETAL OE €V AANO HEPOC TOL TMAQVATN, YEAOLOMOLWVTAC ALTH TNV €MioNUn a@riynon Kot Toug avonToug
TPOTAYaVOLOTEC TN 0TA Péoa HOTLIKAG EVNUEPWONG KAl TOV aKadnuaikd KOTUO;

Mia mpaypatikf Oswpia TNG KAMITAALOTIKAG KPiong

‘Evag and Toug KOpLovg Adyoug yia avthv TN mapdEevn andkAlon HeTaEd a@riynong Kal mPayUaTIKOTN TG
elvat 6L emevdLTEC, MOALTIKOL Kl OLKOVOROAGYOL paiveTaL Vo £{vaL EOKEUUEVA TUQAOL OTIC ECWTEPLKEC
avtipdoelg mov kabopiCouy To KaMTAALOTIKO claTnua. O Kopueaiog yewypdpoc NTEBWT XApREl, oTo
ONMUOVTLKO €pYO0 TOL MOV EKTE(VETAL O€ MAvw amnd TEToEPLC DEKAETIEC KL KOPLPWVETAL 0TO To Alviyua Tou
KepaAaiov kat ot Kploeic Touv KamttaAiopoo (2010), viobetel Tic 0€0voleg 16€ec Tou MapE yia QUTEC TLG
AVTLPAOELG, TTPOKELUEVOL va avamTOEEL ia Loxvpr Bewpla TG KamTaAoTIKAC Kplong. “O KamTaALoHOG”,
nopatnpEel 0 X&pRel, “moté dev emAleL TIC KP(oELC TOL ™ TIC peTaTOM(CEL YEWYPAPIKE”. AuTO oL BAETOLE
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OTLC avabLOUEVEC AYOPEC OHEPQ BEV (val WL YEVIKH avdKauyn TNG MOYKOOULAG OLKOVOUI{AG, aAAG pla
peTaTomon tng kKpiong and tn pia meplox otnv GAAN.

Eunveduevog olaitepa and ta Grundrisse, 6mov o Mapg anuelwoe 6TL To KEPAAALO SV pnopel va
OLUMOPPWOEL pe Kavéva dpLo atn auvexr KukAogopla, o XdpBel napatnpel nwc -kABe popd mov n
dladikaoio cuoowWpPeLONG ToL KEPAAA{OL CLVAVTA €va OPLO- TTPEMEL AUEOWE Va METaTPATEl OE PPAyUa, TO
omolo umopel otn cuvéxela va napakauedel i va Eenepaotel. Acdouévouv GTL To KEQAAALO dnuLoLPYEL
oLvEXWC vrepaia (LEOW TNG EKPETAAAELONG TNG MLOBWTAC epyaaiac Kal TwWv mMPocddwv mov eEdyovTtal
and tnv évtokn nloTtwaon), xpeldleTal HlapkwC va Bplokel TPOMOUC Yo VA EMAVEMEVOVTEL TO MAEOVATUQ
auTO o€ KEPBOPOPEC AYOPEC (OTWG N XPNHATLOTNPLOKA ayopd, N OTEYAOTIKH ayopd, Ol aYOPEC
EUMOPEVUATWY KaL N ayopd opoAdywv). AuTtd odnyel o€ pa EE@pevn avaliTnon and tnv MAELPd Twv
EMEVOVTWV YA TIG LYNAGTEPEC BLVATEC AMOBATELG. Z€ LA TTAYKOOULOTIOINUEYN ayopd, OTOL TO KEQAAaLO
propel va péet eAe0Bepa amd Tn pia xwpa otnv GAAN, avth n cuvexric avaliTnon yla TNV anoppdenon Tou
MAEOVAOUATOC Y(VETAL EVa TIPAYUATIKE MAQVNTLKO QULVOUEVO, E TOUG EUMOPOLE KOL TOLC EMEVOUTEC val
dlatpExovy adLdkoma Tov KOOHO avalnNTWVTAC TIG KAADTEPEG EMEVOVTIKEG EVKALPIEC.

MNW¢ oKAVE Ol POVOKEG

To npdBAnua lvat 6TL N cuaowpevan umopsl va pTdoel o Eva aonuelo dmov n ouvexng emavenévduaon
Ke@aAalwv maveL va napdyel enopkelc anoddéoelg. Otav Aol cuoowpebovy oTnv (Bla ayopd, To KePdAaLo
TMANUULPITEL KoL Ta TOC0OTA KEPDOLC TEALKA pELVovTAL. ME VEOKAAGLKOOE 6pOLG, aLUTO OVOUAleTaL
OKAOLO TNG «PODOKAC», KAl AUTEC OL POVOKEG -OTWC KL OL AYOPEC TOLG- £XOLV TIOAAEC LOPPEG:
OTEYOOTIKEC POVOKEC, POVOKEC UETOXWVY, POVOKEC EUMOPEVHUATWY, aKOUN Kol OUOKEC BnUdaLOL XPEOLC
(okegTelte TNV EAAGDQ). Z€ aUTO TO anpelo, oL KAMTAALOTEG Ba ap){oovy OTAdLOKA Vo EKTOLOOY OE QUTEG
TIC AY0PEC avalNTWVTAC TILO EMKEPOE(C EMEVOVTIKEC evkalplec aAA0L. AuTd umopel va BEoeL og kivnan pLa
KaBobLkA mopeia émov n padlkn ekmoinon odnyel TeAkd o€ Mavikd: KAOWG EMEVOVTEC AMOCVPOLY TA
XPAMATA Toug amd TNV ayopd, dAAot apxiCovv va poBolvTal TNV MEPALTEPW LTIOTIMNGN TWY MEPLOVALOKWY
otolyelwv Toug, kat anedGovY MPOC Tv €£060 dAoL pall - MPOWBWVTAC £TOL Lot ATAKTN QLY TWV
EMEVOLTWY.

Evw n ev Adyw ayopd katappéel (e(te elval n ayopd Twv EAANVIKWY OPOAOYWVY E(TE N ayopd mapaywywv
evumoOnKwv davelwv otic HMA), To KepdAaLo mpémeL va Bpel ypryopa £vav TPOTO va AMOKATAOTAOE( pLa
véa Looppormia. Aedopévou 6T n niotn elvat n “yuxn” kdBe mponyuévNnG KAMITAALOTIKAG otkovouiag, elvat
AMOADTWC EMTAKTLKA avdyKn N GLYA TWY EMEVOLTWY VA KNV 0dnNYyAOEL 0 €va CLUOTNULKO TAY WA TNG
niotng. Ta xpén npénel va mMAnPwBOoLY, ol Tpdmelec mpémel va cuveyioovy va davelCouvv, oL EMYXELPHOELG
TPEMEL va guveX{TOLY VA EMEVODOLY, OL KATAVOAWTEG TIPEMEL VA CLVEX(TOLY v AyoPETouY Kal oL
epyadouevol mpémnel va ouvex(oouvy va mapdyouvv. AvTté anattel TNV MapéUBaan Tov KPATOLE KOl TWY
dNUOCLWY TOTWTWY 0€ KPIOWEC OTLYHEG TOU MAVLKOD TWV EMEVOLTWVY (ONWC YETA amd TNV KATAPPELDN TNG
Lehman kat Tn oxed6v ypewkomia TnG EAAGSQC) MPOKELEVOL Vo EEA0PAALOTEL N CUVEXLON TNG
KUKAOQOPIAC KAl TNG OLOCWPELONG TOL KEQAAQLOV HE TNV AVTANON EKTOKTNG MOTWONG 0TNY OLKOVOU{X -
avTog elvat 0 pOAog Tov davelaTh TeAsvTaloG KATAPLYAC TIOL TMAPASOCLAKA ATOS(BETAL OTIG KEVTPLKEG
Tpdmedeg Kat ev pépel avaiapBdavetal and to AteBvéc Noptopatikd Tapelo.

H “xwpikn 616p0waon”

H Baowkn avtiAnyn mov o XdpRel mpooBétel 0tn Bewpia TNG KAMITAALOTIKAG Kplong elvat n €vvola Tng
“YWPLKAG 610pBwonc”. To kepdAaLo ExeL TN dOvauN (Kot TNV avdykn) vo MoPaKAUMTEL SLapKWE Ta dpLa TG
OLVEXODUC CLOOWPELANG, OXL KOVO HECW TWY BAVEIWY EKTAKTNG AVAYKNG, TNG EVTATIKOMO(NONG TG
EKMETAAAELONG, | TNG AMOKAAOVUEVNG “OLOCWPELONG MEOW amaAAOTPiWoNG”, aAAG unopel emiong va
TPOOTIOONTEL VO LETATOTOEL TPOCWPLVE CLUCTNIKEG TLECELG OE AAAEC YEWYPAPLKEG TIEPLOXEG. AUTO elval
0LOLOOTLIKA ALTO MOV BAEMOVUE HE TOV MAVIKO TWV AVASVOPEVWY QyOPWY CHUEPA. AUTH TN OTLYHH, XWPES



onwc¢ n Toupkia, n NéTwa Appikry, n BpaliAla kat n Ivdovnaia atgBdvovtat To MARYHA TWY SUTIKWY
EMEVOLTWV KAL KEVTPLKWY TPAMECLTWY KaOBWE petatonilouv TNV Kplon Tov dUTIKOD KATLTAALOMOV TNV
MOYKOOULO TEPLPEPELD OTIWG AKPLBLIG OL YEPUOAVIKEG Kol YOAALKEG TPAMETEC LETATOMOAV TNV ELPWIAIKH
Tpanelkf kplon otnv neppépela TN evpwlwvng eEavaykadfovtag tTnv EAA&Sa Kat GAAEC XWPEC va
TMANPWGOOULY TO GUVOALKS T{UNUA -HECW TNEC ALTOTNTOG, TWV METAPPLOUICEWY KAl TNC TTARPOULG
QTMOMANPWUAG TOL XPEOLG- YLl TN BLKA TOLC LTIEPEKBEDN ™ éva AETO aMOTEAEOUA TNG BIKAC TouG emdIWENC
yla anoppdenaon Tov MAEoVAoUATOC 0TNY Mopela mpog tnv Kplon.

O MaVIKOC TWY avaduduevwy ayopwv elvat amotéAeoua tne (dlag embiwgng yla anoppdenon Tou
MAEOVAOUATOC KAl WG €K TOOTOL ia €kBaon TG (dlag dladikaaoiag ywpelkAg petatédmong. Otav to
XPNUATOMOTWTIKO c0oTnua Twv HIMA oxeddv katéppevoe to 2008, TO KPATOC MAPEVERN YLA V& CWOEL KaiL
va otnp(€el To Tpaneliké olOTNUA, Kol 0TV IPoKUTTovoa DYean n Opoomovolakr Tpdnela Eekivnoe TN
dladikaoia TnG “moooTikAG YaAdpwanc”, ayopdlovtac “Kakd xpéog” amd Tpdneleg TG MOLOA ZTPLT UE
avTtdAAaypa Tn pevatdtnTa (N Evpwnaikg Kevtpikr Tpdnela ékave apydtepa To (6lo To 2012 ). O oTtdy0C
niow and avTtd TO MPOYPAUUA KLYATPWY ATAV va KAVEL TG TpAmelec va apyioouy Kat mdAL va davelCouv,
evBapplVOVTAG £TAL TOUG EMEVOUTEG VO EMEVOVOOLY KOl TOUG KATAVOAWTEG VO KATAVAAWCOLY - LOAVIKA,
dnuovpywvToag Béoelc epyaoiag Kal emeépovtac otadlakd avdkauyn. Ouwg, dedopévwy NG CoPePnC
KaTdoTtaong Tng BLopnxavikng BAong tTng APEPLKAG Kal Tou yeyovdTog 6TL n ayopd katolkiag elxe Adn
aglomotnBel MANPWC WS Yéao amoppdPnaong Tou MAEOVAOUATOC, N FOLOA ZTPLT YUPLOE TO BAEUUA TNG
aAAOD: OTLC AVABLOUEVEC aYOPEC.

H ¢AéBa TwV avaduvopevwy ayopwv

KaBw¢ n Opoomovdiakr Tpdnela dvtAnoe ¢ONVO xprua aTtnv olkovouia, pe Tnv eAlida 6Tl n FovoA ZTpLt
Ba To emavenevdioEL 0TNY MOPAYWYH, oL TPAMECITEG APV T XpriHaTa Kot £TpeEav Ue autd oTto Zdo
MaoAo, otnv lotavunolA, ato MNoydveounovpyk. Avtd e TN oELPA TOL 08HYNOE O UL EVTEAWC TapdAoyn
YEWYPAQIKA KaTavoun: evw n EAAGSa katéppevag, n yertovikr Tovpkia AvBnoe KaBwe £yve Eva
ONMAVTIKG oQOLYYApPL Yla TNV anopedPnan TwWY MAEOVACTUATWY KEQaAa{ov TNG MOVOA ZTpLT. Aueptkavol
EMEVOULTEC BAVELOAV TIC TOUPKLKEG TPAmeTEC, oL omoleC YE TN OELPd TOUG EMAVEMEVOLOAY T XPAUATA OE
TePAOTIA £pya AOTIKAG AvdMAQONG, 08NYWVTAG O€ v KABETTWE VEOPIAEAEDBEPNG QOTIKAG AVATITUENG, UE
LYNAEC QLEATELG va EEQLTPWVOLY 0 A0 ToV opifovTa TNG loTAVUMOUA. ZTN QAERA TNG AvadLOUEVNG
ayopdc, o Tobpkog mpwBumovpydg Epvtoydy nripe ca@ws bynAn BEon oTIC PONVEC MIOTWOELG Kal dp)LoE
va uepPBaivel BPLOTIKAE TN AdiKA EVTOAN UE HEYOAOUAVH KATAOKELAOTIKA £pYQ, UE AMOKOPOGWA TNV
Tpltn Yépupa ndvw amd Tov BOoMopo Kal Eva UMopLkd KEVTPO aTtnv Kopuer Tou Mdapkov Mkell, Tov
TeAevTalo evamopeivavTa XwWPo mPacivou TNG |oTAVUMOUA - TPOKAAWVTAG £TOL £va HEYAAO K{VNUA YL TO
“Sikaiwpa otnv méAN", Kat puoLka tnv e€€yepon Tov kel Tov lobvio Tov 2013.

H BpadliAia €ywve GAAO Eva aQouyydpL yia TNV anopedenacn ToL MAEOVACHATOC, AMOPPOPWVTAC
dloekaToppdpla 6oAdpla amd E€veg emevdUOELC KATE TN SLAPKELX TWY TEAELTA{WY ETWVY KaL
EMAVEMEVODOVTAC TA 0TNY KATAOKELH TWY KOWWVLKA dxpnoTtwy aTtadiwv Tov Maykdauov KuméAAou Kat
TWY OAvumakwy Aywvwy, 0mws akplBwe elxe kdvel n EAAGSa otnv nopela péxpt Toug OAVMLAKODG
Aywvec Tou 2004, v N KLBEPYNON MAPEAELYE Vo TapAaYEL EMaPKE(C dNUOOLEG uTtNPETTEC yia TOLG TIOA(TEC
™NG. Avtd elvat To mAalolo péoa oto omolo oLVERN N eEEyepan yia Ta vadAa TwWY Acw@opeiwv otn BpaliAla
Tov lobvn tov 2013, cvunintovtag pe TG dladnAwoelg otnv Tovpkia. Ze AAAEC XWPEC TOL amoPPOPNCAV TO
MAg6vaopa KepaAaiov mepthappavopévwy tng Ivdovnaoiag, Tng TaiAdvdng, Tng NOTLoG APPLKAG Kat TNG
Oukpaviac, kaBepia and T onoleg £Cnoe eniong HeYAAN KOWWVLKA avatapaxf Toug TeEAsLTAlOVG HAVEG,
KaBW¢ n naAlppota Tov TNVOL XprpaTog apxiCel otadlakd va voxwpEl, EKTBEVTAL O AVALUKAG
XOPAKTAPAG TWY KOWWVLKWY TAPOYWY Kal Ol TACELG SLapBopdC TwY KPATIKWY AELWHATOOXWY KABWG
MAPAY LYNAEC PONVEC TILOTWOELG TIOL EMAVEMEVOVBNKAY amd HEPLIKEG amd TIG HEYOADTEPEG TPAMECEC TOL
K&opov.



Mia @AAn @oVOoKa oKdEL

Onw¢ ATav aVoUEVOUEVO, N TANUMOPA TWY CVABLOUEVWY QYOPWY TIAPAYAYE ULa OLKE(X ELKOVA: TO
opovyydpt anoppdenoe 1600 MOAD Ke@aAaLo mov dev pmopel va amopporioel dAAo mia. Katd tn didpkela
ToL 2013, oL amodOTELC APYLOAV VO HELWVOVTAL KAL OL EMEVOVTEC £yLvav OAO KAl TILO HLOTAKTLKO( va
ouvex(oovy TNV ENAVEMEVOLON TOL KEQAAA{OL TOUG O€ OUOAOYQ KOL LETOXEG AVABLOUEVWY ayopwv. Kabwg
N KWellk KuBEpvnon KwiBnke mapdAAnAa yLa va EEQOVOKWOEL TN BIKN TNG EMKN QOVOKA TWV AKIWATWY,
ME TNV eAnida TG duBALVONG Twy METEwY 0To, 4.800 TPLoEKATOUMLPIWY BoAaplwy, oKlWEEC TpamelLko
NG abaTnua (6nAadr, xp€oC EKTOC LOOAOYLOUOD), N LTEPXPEWMEVN olkovouia TN Kivag TeAkd dpyloe va
emPBpadovetat, neplopifovtac £tol Tn ATNON YL EUMOPEDUATA. AEOOUEVOL OTL TEPLPEPELAKES XWPEC OMWG
n Apyevtwr, n Nétwax Appikry, n Ivdovnoia kat n BpaliAia eivat akdua o€ peydAo Babud eEapTWUEVEG Yia
TO GUVAAAQYUE TOLG amd TNV eEaywyr YEWPYLIKWY TPOIOVTWY KAl 0PUKTWVY, N EMAKOAOLON EUMOPEVUATIKN
0gean Ba emnpedosl coBapd TNV LKAVOTNTA TWY XWPWVY ALTWY yia andkTNan £Evou CUVUAAAYUATOG HE TO
omno{o ouvTNPOLY TA AMOOEUATIKA TWY KEVTPLKWY TPATECWY TOLG KOL AVayPNATOS0TOOY TO EEWTEPLKO
XPEOG TOUG.

AuTr n A6N emMOEaAAC KaTAoTooN EMOEWWONKE MEPALTEPW TMEPLAL, dTav N Opoomnovdlakr Tpdnela TwWY
HMA avakolvwoe 6Tt Ba “oTtevéyel” (dnAadr, amOKALUAKWAN) TOL MPOYPAUMATOC TOCOTIKAC XaAdpwong,
TPOKAAWVTAG POBO OTOLG EMEVOVTEG YL GLPPIKVWON TNG PELOTOTNTAC. AUTO HE TN OELPd TOU TOUG EKAVE
QKOMQ TILO BLOTAKTIKODG Vo EMEVOUTOLY O€ avaduOUEVEC aYOPEC, KAOBWE TO PONVS Xprua amd Tnv
Opoomovdlakn Tpdnela ATAV Wia ONUAVTIKA TPodméBeon yla TN Mpobuuia Toug va ekTeBODY o€ K{vBLVO
oTnV naykoopLa mepLpépeta. H moAttik aotdBeta otnv TaiAddvdn, tTnv Oukpavia kat tnv Touvpkia,
EMPBAEPULVE MEPALTEPW TNV KATAPELQ, KAL OTAV TNV MEPACUEVN BOoUALa N KEVTPLKA Tpdmela TNG
ApyevTvAC avaykdotnke Eaguikd va napadobel oTic mETELG TNG ayopdc TomoBeTATEWY Kat dgnoe To
néoo o€ eAe0Bepn BlakOpavon, éxace oxedoOv 1o 15% tng a&lag Tou HEoQ OE HLa EPQ - N TILO SPAUATLKA
unot{unon amd TNV LOTOPLKH OLKOVOULKH KaTdppevuon TNG Xwpag To 2001-'02. And tdTe, oL avadudUEVEC
ayopEC €Xouv Umel 0To £(60¢ cLVAAAXYWY OV 0 Av MTEVOLQ, EMKEQAAAG OTPATNYLIKAG AVOOVOUEVWY
ayopwv TG Societe Generale, amokaAel Suooiwva “MAAPWEG AVATTLYUEVN KATAOTOGN MAVLKOD”.

O KamiTaAlopoG ival n kpion

Etol, 6tav daBdocte -TIC emdueveC BOOUAdEC 1 TOuG eMOPEVOLS HAVEC- OTL N Kplon TWY avaduduevwy
ayopwv oPelAeTal o€ “Kakd PHeYEON” 1 “KOKEC MOALTIKEC” O€ XWPEC Onwc n ApyevTvr, N Touvpkia, N NoTLa
Agppik 4 n BpaliAla, amAd va BupdoTe To €ENAG: MEPA AMO AUTEC TG MEMOVWHUEVEC ETILYAVELNKEC
EKONAWOELG, TO BaBUTEPO alTLO yia TNV eMePXOUEVN KaTdppeLan BPIOKETAL EVTOC TWY ECWTEPIKWY
avTIPdoewy Tou (6Lov ToL CLOTANATOC. O KATLTAALOMOG TOTE 6EV EMADEL TIG KPIOELG TOV, TIC peTaTomiCEL
aMAWC YEWYPUQPLKA. MdvTta Ba vmdpyouy padpa mpdBata, evalobnta onueia Kat adbvauol Kpikol aTnv
aAvoida” mdvta Ba LEPYOLY “KAKE HEYEDN” KAl “KOKEG MOALTIKEC” ™ Ba LMdPYEL TAVTA 0 €vag f 0 GAAOG
A6yog duomiotiag otnv mpobuuia TNG KLBEPYNONG va MANPWOEL Ta XPEN TNG 1 va TNPACEL TLG
XPNUATOOLKOVOULKEG OLUUBAOELC. OuwC, dTav oL EMEVOLTEC WdXVOLY YLa HLa ayopd Tov HMopEl va
amopPOPAOEL TA MAEOVACHATA TOULG, KAl N ayopd auTr Slaviel pia mepiodo emékTaang, kavelc 6ev Ba
napamnovedel. Ooo vndpyouvy xpAUATA MOV MPEMEL va Y{vouy, oL emevduTEC 6ev voldovTal KaBdAov yla Tn
dLagBopd, TNV TeEPNEALd | TNV aowTia - yati E£pouvv MOAD KaAA OTL avTd dev €xouv onuacia. AuTtd mou
éxeL onuaocia elvat oL anoddoeLg, Ta kKEPON, Ta evolkia oo To duvaTtdv meploodTepa Kat 660 To duvaTtdv
ypnyopoTepa. Agv €xel onuacia To KOOTOG Yl TOLG AMACUG avOPWTIOVE 1 TO TEPLRAAAOV.

AAAG LOALC N ayopd KopeaTel, oL anoddoeLG MEPTOLY, OL EMEVOLTEG MavikoBdAAovTaL KAl TpaBdve Ta
XPAHOTA TOLG €EW ™ MOALG N maA{ppola LTTIOXWEEL KL OL TIPOOTITIKEG YLa MEPALTEPW KEPDN oKOTEWLETOLY, OL
eMEVOLTEG OmMeDOOLY VO ONKWGOOLY TO dAYTLAO TNG €MMANENG yla OO0 NBLKS EAGTTWUA UTOPODOY va Bpouv
0ToV €6VIKSO YapakTApa: ot EAANVEC elval TeUmEANDEC, oL ToDpKoL BLepBapuévol, ot BpadltAtdvol
avamoTeAEoUATIKOL Kal ol pwool YeBuapévol - 1) onoladrmote dAAN cuykaTtdpacon Unopeite va



pavtooteite. To BEpa elvat 6TL 6ev £xeL onuacia tL dikatoAoyiec Bpiokovy. To xpApa WAGEL, Kat Ta AdyLa
elvat gTnva étav gloat otn “owoth” MAsLP& TNG oLVAAAAYAC. Ma TOLG BLTIKODG NYETEC lval EDKOAO va
mouv ofuepa 6Tt “n kplon €xel TeAelwoel”, yati yU' avtolg £Tol elvat. Mmopolv anAwg va peTaTon{covy To
KOOTOG 0TOUC PTWYOUC AUEPIKAVOUC KOl LOTAvoDG LOLOKTATEC OTLTLWY oL HEv MAPAV MOTE UL dekdpa yia
Va 0WOO0LY T OTI(TL TOUG  OTOLEC EAANVEC EPYaTOUEVOLC, TOUGC OLVTAELODXOULG KAl TOUG VEOUG, oL omolol
KdBovtal oto onitt Ywplc apoB A HEAAOV ™ Kal TWPA 0TOUC GTWYO0UC Tou Tpitov Kéauov, ol omolot
obvToua Ba LITOOTOVY TO KUPLO BAPOC TOL KAGTOLG MPOCAPUOYAC TOL OL NYETEG TOLG B HETAPEPOLY OF
auToug.

To ovunépaopa and dAa avtd {vat T6oo anAd oo Kal adpLoTo: 0 HOVOC TPOMOC YL Vo EEMEPATOUNE TNV
kplon elval va Eemepdoovpe Tov KamTaAlopd. H emAoyn avtr, duoTuXWC, 6V elval 0To YNPodEATLO.

* O Jerome Roos omovbaoe Atebvri MoAttikr Otkovouia oto London School of Economics kat lvat
vnoynetoc t6dktTwp 0to Evpwnaikd Mavemotnuiakd IvatiTtoUTo, 6nov n £pgvvd Touv e0TAleTAL OTN
OOULKI} LoYD TOU XPNUATLOTIKOU KEpaAalov oTi¢ Kploelg dnudatov xpgoug. Elvat o t6putri¢ Tov ROAR
Magazine.

MeTdgpaaon: epyaTikn epnuepida Apdon
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