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MNavayiwtng Mavpoeldng
O1 evTOAEC pag, dsopeloslg oag

KatakAvotAKape and tTa KuBEpvnNTIKA non papers (5Lappo&C mov dnUoatedovTal aLTODOLEC
Kl KaTtevbuvoueva).

Feploope Pe avakowwaoelg dikaiwong ek TwWv LoTEPWY amnd ta manayaAdkia tTng NA, Tov
MAZOK Kat UOIKA TOU ZOLUTAE KL TWY AOLTWY QPTAKTIKWV.

Ano KeL Kol MEPQ;

AlKQLOOPOOTE KOL LTTOXPEODUAOTE Vo HOOUE Ta MPAyUaTa OTWE lvat Kat Oyt Onwg
MOOKOPEDOVTAL EPEG TIOL EXOVE.

ATy, N aAnBeLa, akdun kat dtav ivat duodpeatn Kat kaBOAoL cuvapmacTiky, elval mavta
EMOVOOTATLKN KL OOMMOYOG.

A8, onuaocia dev £xel MOOEC POPEC MEPTELG, AAAA IOTEC POPEC ONKWVETAL KalL TIPOXWPAEC.

H @pdon KAlo€ atnv avakolvwan tov Eurogroup, elvatl To0Tn: Ot EAANVIKEG aPXEG
deopevovTal yia....””. Kat evtéAAovtat mpog To0To and to Deutsche-group!

Ac 6o0uE duwc anuelo mpo¢ anuelo 0AGKANPEN TNV AVOKO{VWGN TIOL CLVLTIEYPAYE N EAANVLKNA
KuBEpvnaon.

1. Npooipo

“To Eurogroup enavaAauBavet Tnv eKTiUnon Tov yla Ti¢ a&loonuelwTeC mPoonabeles
nmpooapuoync mov avaAnednkav amnd tnv EAAGda kat Tov EAANVIKS Aad Katd Tn OLAPKELA TWV
TEAeLTAlWY ETWY. Katd TN dtdpkela Twv TeEAcvTaiwy eBoouadwy, unrkaue, uall ue Toug
Beouoic, oc Evay EVTATIKO Kal EMOLKOOOUNTIKO SLAAOYO LE TIC VEEC EAANVIKEC APXEC Kal
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ONUEPQ YTATAUE O KOLWO £6apoC”.
Metagpaon

zuyxapnthpla! Zog emBeBatwvouvue 6Tl €loTe 0T0 0WOTO HpopOo. And £dw ndeL yla Ta
opayeia... Tovtn TNV “avayvwplon’ 6pouov tnv Kdvouv pali ol B0TEC Kot auTol oL HAGvE
€K MEPOLC TWVY BupdTwy

2. ZUVEXIOTE ME MVNUOVLO KaL OAEG TIG HEOHEDOELG TOL

“’To Eurogroup onueLWVveL, 0To MAa(OLO TNG VPIOTAUEVNG CLLPWVIAC, TO A(TNUA TWV
EAANVIKWY apyxwv yla napdtacn tn¢ Koptag ZouBaonc XpnuatoboTikri¢ Atevk6Avvong
(MFFA), n omoia vrooTnPi{sTal amod ula oELpd 6ECUEDTEWY .

Metagpaon

Koaula mapavénon 6ev a@rivel 0w 0 ZOUMAE: 210 MAA(OLO TNC VPLOTAREVNG CLHPWVIAG,
elval EekdBapo. Kat emeldn vndpyxouvy T yvwaotd “"dAAo veLoTduEVN CLHEWVIA XPEOUC, GAAO
VPLOTAUEVO PvnuévLo’’, n avakoivwaon vmevBuuilel pnTd OTL N LELOTAPEVN CLUPWVIA
“vmootnp(Cetal and pla oelpd deouedocwy”’.

3. Eocic Oa oAokAnpwoeTe, gpeic Oa aloOAOYROOLUE

0 okond¢ Tn¢ mapdtaonc eivat n emTuXAG oAokAnpwaon tnG a§toAdéynong otn Baon
TWV 0pwWV TNG MapovoAc CVHPWVIAC, e TNV KaAUTEPN duvaTr xpron tnc bedbouévneg
eveAi€iac, n ornola Oa mpenel va eEcTaoBel and KowouU LE TIC EAANVIKEC QPXEC KAl TOUG
Osououg. H napataon avth Oa umopolos va YEQUPWOEL EMIONG TO XPOVO yla TG oulNTHAOELC
OXETIKA UE Uta mBavn dtaboyn ovuewvia avdueoa oto Eurogroup, Tou¢ Oouo0C Kat Thv
EAAGOQ”.

Metagpaon
AQoU QTAOETE EMTLYWEG WC TA OPAYEQ, COUPWVA LE TO HPOUO OV EXOVUE XapPdEel we TWPQ,
PWVAETE WaC VO TILOTOTOLOOVUE OTL Ta KATa@EPATE. Ml Kol "eveAlEia’” emTpéneTal,

aAAd mMAvTa 0TO YVWoTO 6pdu0 KAl apol avtr N eveAEia eykplBel kKat amnd Touvg “'Beouoig’.

4. MéXpL TNV AELTEPA VA MAG PEPETE...
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Ol EAANVIKEC apyEC Ba mapovotdoovy Evav MPWTO KATAAOYO UETAPPUOULOTIKWY UETPWY, UE
Baon tnv napovoa cuuPwWVia, WG TO TEAOC TNC AcvTépac 23 deBpovapiov. Ta Bsouikd
dpyava Ba mapdoyovv ULa mEWTN Amown yla To av auTd (val ENAPKWC AVAAVTIKA WOTE va
QmoTEAEOOLY Ul EyKLPN APeTNPla yia TNV emTLXH 0AOKANPwon TN aéloAdynaong. O
KaTAAoyoc¢ autoc Oa eE€lOLKEVOE] MEPAUTEPW KAl OTN OLVEXELX BQ OLUPWVNOEL UE TOUC
Beouoi¢ w¢ To TEAOC TOL AmptAiov”.

Metaepaon

OEpTE Hag T070% TWY HETPWY TOL MOALOD MPOYPEUUATOC KAOBWE Kal Ta “'tgodivaua’” HETPA
yla 10 30% , va ta aEloAoyricovpe suelC. EOEic Ta YPAPETE, ENPEIC TA EYKPIVOUHME. A
BEAETE va eyKPLBoOY, AdBeTe vdyn oac WG Ta BEAOVUE va lval.

5. Oa oag SWoovE TIC 6O0ELC AV KAl EQOTOV...

“Mdvo n €ykptan tng oAokAnpwaonc tng aloAdynong tne napatabeioac ovupwviac andé Toug
Beouolc Ba EMTPEWEL UE TN OELPA TNG OMOLAOAMOTE EKTAUIELTN EKKPEUOUOAC HATNG TOU
TPEXOVTOC MPOYPAUUATOC TOV EFSF Kat Tn uetaBifaon twv kepbwv SMP ya 1o 2014. Kat Ta
600 vndkeLTaL Kat maAL o€ £ykpion and to Eurogroup”.

Metagpaon

Ne@Td Ba 6eite pOvo av aEloAoynbel amod epAG EMITLXWCS TO LTAPYXOV TIPOYPAMMA. To
HopTOPLo TNC oTaydvac ovvey(leTal,

6. PépTE Miow TWPA TA XPAMATA TOL TXZ

“Ev owel Tn¢ aéloAdynonc twv BeouLkwy opydvwy, To Eurogroup ouupwvel O0TL TA KEQAAaLQ
mov elvat uéxpt otyunc dtabéotua oto TXZE, Oa npémet va dtakpatnBouvv and tov EFSF,
eEQUPOVUEVWY TWV OIKAWUATWY TP{TWY KaTd TN SldpKElQ TNG napdTtaong tnc MFFA. Ta
KepaAata ovvexiCouv va eivat dlabéoiua Katd tn dtdpkela TNG napaTaonc tov MFFA Kat
UITOPO0Y va XpnNaoylomnotnfoov Uévo yla tTnv avakepaAatornoinon twv tpanclwv. Oa
ameAevBepuvovTal UOvo KaTomy aLtriuatoc and tnv EKT kat tov SSM”.

Metagpaon

MpokeLTal ya npwtogavy andeacn: Eva peydAo tuipa tov davelov mov To £Xouv PoPTWAOEL
6N otov EAANVIKO Aad, TO EAANVIKO KpATOC dev SikatolTal va TO ayylEel! ZnUeElwWveETAL £6W
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OTL 0 ZYPIZA €lye meL OTL YE MEPOC AV TWY TWY XPNHATWY Ba xpnuatodoToloE Kat To
nMPOYypaupa TNG Ocaoaiovikng.

7. Aéopevon yla ovveEPyaoia HeE TouG 'Oeopoig’’

Yo auté to npioua, KAAwaop(Covue TN GECUELON TWV EAANVIKWY apXWY va EQYATTOUV O
OTEVH OLVEVVONON LIE TOUG ELPWIAIKOUC Kat 6LeBVeiC Beouolc Kat eTaipouc. S QUTO TO
nAaioto, vnevBuuiCovue tTnv aveEaptnoia tn¢ Evpwnaiknc Kevtpikne Tpanslac”.

Metaepaon

Kat ot AéEeLc €xouv Tn onuaoia toug: H eAAnvIkr) KuBépvnon “'6eouedeTal’” va guvepyaleTal
UE TX CLOTATLKA HEPN TNG TPOLKAG. APoL vndpyel ouvaivean Sev lvat Kat BLaoudc. ..

8. Mg 1o mpoypappa Tov ANT, cuve)iCeTe KaQvoviKd...

“Zuuewvroaue, eniong, 0Tt To ANT Ba ovveyiost va dtabpauatiCel To poAo Tov”.
Metagpaon

Edw ylvetal pia anAf vnduvnon, HATWG Kat XL dlagoyel and kavéva: H eAAnVIKr KuBEpvnon
oLOEMOTE £XEL BETEL YL TO KOUMUATL TOL LPLOTAPEVOL UVNHOVIAKOD TIPOYPAUUATOC OV aQOopd
To ANT, t0 omoio ouvexiletal anpdokonta £wWC To 2016.

9. Napte péTpa poévol oag...

Ol EAANVIKEC APYEC EXOLY EKPPATEL TNV LOYVLPN BETUEVDN TOUC OE L EVPOTEPN Kal
Babutepn blabikaoia 6LapOPWTIKWY UETAPPUOUICEWY UE 0TOYO0 TN 6lapKr BEATIwON Twv
MEOOMTIKWY avantuénc Kat anacyoAnonc, dtaopaAilovtacg tn otabepdTnTaA KAl THY
QVOEKTIKOTNTA TOU XPNUATOMOTWTIKOU TOMER KAl TNV EVIOYLON TNG KOWWVIKIC
olkatoauvng. Ot apxEc beousvovTal Va EQAPUOTOVV EKKPELODOEC HETAPPLOUITELC Vi
TNV QVTILETWLON TNG 6LapBopdc Kat TnNG popodlaguync, Kabw¢ kat tn BeATiwon Tng
QMOTEAEOUATIKOTNTAC TOL ONUATLOL TOUEQ. XTO MA(OLO QUTO, Ol EAANVIKEC QPXEC
beauevovTal va KAvouv KaAUTepn xpriaon tng ouvext{ouevng napoxnc TEXVIKAG Bondseiag’’.

Metaepaon
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H anéAvtn napddoon! H kuBEpvnon deopcveTal OTL Ba EQaPUOCEL EKKPEUOVOEC
HETapPLOBuUiIoeLc (6nA0d Ta avTIAAikE HETPa), Ba MpowOroeL Kat GAAEG, aAAd Kat OTL Ba
O€xeTal TNV TEXVIKA BoROeta (5nAadr TG EVTOAEC TwY “"BECUWVL"’).

10. Oa MANPWOETE TO XPEOG MEXPL HEKAPAG..

“OL EAANVIKEC apXEC EMAVAAQUPBAVOLY TNV KATNYOPNUATIKE OECUELTN TOUG V& TNPHOOLY TLC
OLKOVOULKEG TOUC UMOXPEWOELG MPOC OAOUC TOUC MIOTWTEC TOUC MANPWCE Kat EyKalpwe”.

Metaepaon

MpokeLTal yla KuBepvNTIKA HETUELTN TEPATTIAG OLKOVOULKAG, MOALTIKAC OAAQ KOL VOULKAG
onuaoiag. Ta mepl AoyloTLKOD EAEYYXOL Kol SLAKPLON TOL €maxO00C XpEoug amd To “'Kavovikd',
nAyav nepinato péoa o€ pua pdan. H kuBEpvnon avayvwpllel Ta mdvta Kot deopeveTaL OTL
Ba Ta mAnpwoet dAa Kat YadAlota “eykaipwg’’!

11. Na éxeTe Ta KATAAANAQ TTAEOVAOHATA

Ol eEAANVIKEC apxEc Exouvv enionc beouevTel va dlaopaAioovy ta KataAAnAa 6nUOCLOVOULKA
MEWTOYEVH MAcovdouaTa 1 T XPNUaTod0TIKA £006Q MOV ANALTOUVTAL Yia TN diaoc@adAion
NG PBLWOIUOTNTAG TOV XPEOUG, OULQWYA LE TO avakolwwOey Tov Eurogroup tov NoguBpiov
ToU 2012. '@ TO 0TOXO TOL MPWTOYEVOUC MAcovdouaTtog Tov 2015 ot Osouoi 6a AaBovv
VIOYnN TLC OLKOVOULKEC ovvOrikeg To 2015,

Metagpaon

H d¢éouevon elvat cagric: Kabe xpdvo Ba maipvovtal ekelva T HETPA €000WY (TTY POPOAOYIKA
Kal hoBoAoyikd xapdtowa) Kat Ba anogedyovtal Ta delva pétpa eE66WY (Y dnudoleg
damndveg), £Tol WoTe va Byaivel To KatdAANAo mAedvaopa. Avtd {nteltal and Pl otkovouia
oc BaBeld Dpeon! To Tpaykd elvat 6TL n KVBEpvnan oto onueio autd mavnyvpilel 6TL viknak,
Oty Aéel, éupeoa dlvetal n duvatdtnta yla nAedvaoua 1,5% kat oxt 3 4,5%.

Mpokettat ywa avonaota. Awdtt ot atdyol yia 3 4,5%, £xovv RdN anodeyBel avépLkTol (OMWC
Kal Téool dAAoL) Kal Kuplwg, 6LOTL, onuaaoia €xeL 0 0TAXOC Kol TO KPLTAPLO HE TOV OTo(0
TiBeTat kKat OxL pévo n mogotikomoinaon tou. Kat 6w n andgaacn tov Eurogroup elvat
QVATPLXLAOTIKE COQAC: “'yia TN dlaocedAton TnG BIWOINOTNTAC TOV XPEouc’’. Mo anAd:
«KaBe xpdvo ot umopelte”’, aAAd mavta o€ UAC yia To XpEoG oag. Autd nov slmate 6,TL Ba
EopAfoaTe MAfPWC Kal EyKaipwe, av To BUUATTE....»
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12. Ae Oa SWOETE HOVOHEPWG TIMOTA...

Yo To mploud aUTWY TWY GEOUEVTEWY, XALPETICOVUE OTL OE OPLOUEVOUC TOUEIC Ol EAANVIKEC
MEOTEPALOTNTEG MOALTLKIG UITOPOUY VA OUMPBAAOLY OTNY EVioYLON KAl TNV KAAUTEPN
gpapuoyn Tne toxvovoacg ovuewviacg. Ot EAANVIKEC apxEC beaopebovTal va anéyouvy and
omoladrinoTe KATAPYNON HETPWY KAl HOVOUEPEIC AAAQYEC OTLC MOALTIKEC KAt OTLC
OLaPOPWTIKEC UETAPPLBUIOELC MOV Ba UMOPOVOQAY VA EMNPEATOLY APVNTIKA TOUC
6NHOCIOVOUIKOUG OTOXOUG, TNV OLKOVOULIKN QVAKAUYN Kal TN XPNHATOMIOTWTIKA
oT1aBepoTnTa, onw¢ alodoysitatl amd Tovg Bsouovg’’.

Metaepaon
Edw nmpdkeltal mpaydaTikd yio KapaBOoKOWO MOAAWY LETPWVY.

H kuB€pvnaon deoueDETAL v NV KATOPYATEL LIIAPXOVTA AVTEPYATIKA METPA (TWV
TPONYOUHEVWY) KAl va Unv mdpel A dLkd TG (BeTIKA) ovouepwc (1), mov Ba emnpedoouy
SUOUEVWC TOUG SNUOOIOVOUIKODUG OTOXO0UG. KdmoTte e0ewpe(To HOVOUEPNG 0TOXOC N
dlaypagr Tov xpéoug, Twpa elval pia ddon mapandvw atnv egopla! MARPNC dlacvpudc ya
ML EKAEYHEVN EAANVLKA KUBEPYNON va XPELATETAL ADELX AKOUN KAL YLa AVALULIKE HETPA IOV
aOPOLY TNV £pYaTLKA YEvoKTOvia otnv EAAGSa! Autr elval n EE mov aAAGCeL Kat elvat To
Kowd pag onity; AvthA elval n Aaikr Kuplapyla mov emTpEéney,

“Kavéva mpopAnua’’, Budotnke va dnAwael 0 Bapov@dkng. "Movol pog 6E0UELONNTTE ONWG O
0duoocac 6£0NKE 0TO KATAPTL, YL VO UNV AKODEL TIC OELPAVEG...." . XovTpd H0VAEUQ TTIPOC
Bayevelc f§ Tpaykr avtandtn; Mpooegte OuwWC: H oulritnon yivetat oyt pévo ya tn
SL00PAALON TWV dNUOCLOVOULKWY OTOXWY, AAAE KL TNG OLKOVOULKAG AVAKOUYNG. ZUVETWG KaL
auTA N EMOTPOPNA TOL Baotkol ULeBoD ata 751 evpw, lvat povouepA eveépyeLa. Kat yia va
1N UMEL oTov MELPaoud o . ZakeAAapdng va meL “'n KuBEpvnon eKTIUA OTL Ta HETPA KATAE TNG
avBpwMoTIKAG Kplong, 6€ Ba emnpedoovy aPVNTIKA TOLG OTOXOUC'', TO AVAKOLWWOEY TOV
npoAaBaivel: .. onwe (avtd) agloAoyeital and Toug Beopolc’ . KovtoAoyic: Epelc Ba to
Kpivouue autd, OxL €0¢E(C....

Emtidoyog
“Baoest Tn¢ aitnong, tTwv S€0UEVTEWY A0 TIC EAANVIKEC QPXEC, TWV TUUPBOVAWY amd TOUC

Beouoic, kat TNG onuepvric ovuewviacg, 6a Eekvioovus TI¢ EOVIKEC bLadlkaaoliec, e aTdxo
TNV KATAANEN o€ uta TEALKN andépaon OXETIKA UE TNV napdTtacn tne Koptag 2ZouBaonc



NaNTIEPQ

Imtafiotkn e VNUEpWON

XpnNUaTtoboTIKAG ALEVKOALYONG WG KAl YL TECOTEPLG MAVEG a0 TO HLOLKNTIKG OVLPBOUALO TOU
EFSF. KaAovue enion¢ Touc Beouol¢ Kat TIG EAANVIKEC QPXEC VA EMAVEKKLVAOOLY AUETWC TLC
gpyaoiec mov Ba emTpEPouy TNV EMLTLYN 0AOKArpwaon TG akloAdynong.

[Mapaugvovue mpoonAwUEvoL atnv mapoxn enapkoouc atripténc mpo¢ tnv EAAdda Ewc dtov
ENAVAKTHOEL MARPN MPOOTPBACTN OTIC AYOPEC OO0 EKMTANPWVEL TIC HETUEVTELC TNC OTO
nmAaioto Tov ouuewvnBevToc nAataiov.

Metaepaon

K&vte Aowmdv 6Aa autd, QwvdagTe Hag va Ta aLoAOYOOVUE 0TO MOPATEVTE TNG ARENC
EAANVIKWY OUOAOYWVY 6,7 dLC oL b€ Ba £XETE va MANPWOETE Kol TOTE B amoao(oovUE EUELC
Tt Ba yivel. Av 6Aa mave KaAd, Téte Ba oag MoPadwWOoLUE amd Toug “'BeouoiC” Toug HLkoO¢
MOC OTLC QYOPEC TLC OLKEC MaC. MAvTa yla To 61k oag davelouod...

Ag Ba xpelaoTel va MapéABeL HEYAAO XPOVIKSO SLAoTNUA Yl va YiveEL Emduva KatavonTtd 4TL n
ouvvuroypaen and tnv eAANVIKA KLBEpvnon tTnS andeaonc tov Eurogroup tnc Mapaokevng,
anoTeAel pla MPAEN TARPOLGC TTAPASOO NG e TEPAOTIEC OLKOVOULKEC KOl KOLWWVLKEC
OUVETIELEC YLa TNV EAANVLKA Kowwvia. Ag Ba elval WKPOTEPNG WOTOGO ONUAC{AC TO MOALTIKO
Kal 1deoAoyIKO T{pnpa mov Ba MANPWOE( yla auTh TNV TanewwTkA eEEAEN. Kal £xel onuaoia
noto¢ Ba 1o mMANPWoeL. OMWC Kot To av avTo Ba AMOTEAETEL EQAATAPLO ULOC avTeN(BeEONC TNC
QAPLOTEPAC EPYATIKAC TMOALTIKAC O€ aQVTLNaPABEDN UE TNV KATAOTPOPLKH QLTANATN TNG
aplotepic dlaxeiplong néoa oto mAaiolo tnG EE Kat eva¢ povikol KamtaAlopol o€ Kpion.



