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Tou Ta&lapxn Kwotoyiavvn*

To altnua tng dlaypaeric Touv xpEoug lval alitnua andAvTng MPOTEPALOTNTOC OV MPEMEL Va
KlwntomoltjoeL OAOLC HaC Kat va Un Bewpeltal Eéva «ypapkd» aitnua pag petoyneiog. H
KaBnuepr Kowwvikh BapBapdtnTa He TNV onola EPYETAL AVTILETWTTN N MAELOWPN®la TNG
epyalouevnc kowwviog, n paydaio emdeivwon tov BloTikoL emmédou, N GLVEXAC
neplbwplonoinon oAoéva Kot aLEAVOUEVWY TUNUATWY TNEC KOWWviag Kabwe Kat Ta TpayLkd
adlé€oda TNC véacg yevldg oxetiCovtal Aueoa pe TNV OMapEn evOC EEWTEPLKOD XPEOUC , TOU
ornolov n eEunNP£TNON KATAOTIATAAG OLKOVOULIKOOC Kot mapaywytlkoug népoug, EeCovuiovtag
LE TPOTO TMPOKANTIKG Kot &dIko TNV Kowwvia. To xp€oc avtd o0TE Ynopel 00TE MPEMEL va
MANPWOEL. To povadikd XpEog oL MPEMEL va avayvwpioovpe elvatl autd TNG OAOKANPWTIKAC
Kall LOVOUEPODC dlaypa®nc Tou.

H avonoia Tng BLWOLHOTNTAG TOV XPEOULG

Agv vndpxel KAADTEPOC TPOMOC yia TNV amddELEN AOYLIKWVY EMYELPNUATWY amd TNV napdbeon
OXETIKWY aTOoLXE(WY TOV e TPOMO naotpavr amodelkvOouy 1 anopp(mTouy TN 0pBOTNTA HLOG
B€onc . H pthoAoyia mepl BlwaoludTnTOC TOL XPEOUC BEV E£XEL TNV TAPAULKPA AoyLK Bdon
Onw¢ amodelkvOeTaL KAl and Ta MoPaKATwW enionua atolyxela mov €xel dwael n Tpdnela TG
EAAGGOC

H MOPEIA TOY EAAHNIKOY XPEOYZ META THN ENTAZH ZTO EYPQ

* Eto¢ Moaod (60 . evpw)  Awagopd (Katd mpooéyylon)
« 2003 162,937

« 2004 186,939 24

« 2005 226,309 40

« 2006 254,531 28


http://www.pandiera.gr/uploads/uploads/2015/04/debt1.jpg
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« 2007 310,941 56
« 2008 366,910 56
« 2009 417,713 51
« 2010 419,107 2
« 2011 389,547 -30
« 2012 453,124 60
* 2013 428,753 -25
« 2014 424,455 -4

« 2015 442,371 18

MHIH TPAMEZA THZ EAAAAOL > ZtaTloTikd otoleia > To EEwTteplkd XpEoc > Tpiunviaia
oTolxela EEWTEPLKOD YPEOLC

http://www.bankofgreece.gr/Pages/el/Statistics/externalsector/debit.aspx

MopatnEOOUE pia TpopEPr abEnon Tov XpEoug Ta xpdvla EVTAENC 0TO EVPW, TO OO0 PTAVEL
and ta 162,937 616 To 2003 ota 442,371 61 To 2015 (dragopd 279,434 61¢). AuTh
onuaivel mwg k&Be EAANvac xpwotodoe to 2003 nepimov 16.000 vpw Kal OAUEPA XPWOTA
YOpw oTLC 45.000 €vpw . Z€ Yo TETPAMEAR olkoyEveLa avaAoyel dnAadh Eva xpEoc TNS TAENG
Twv nepimov 180.000 svpw. Motog voriuwy avBpwmog Bewpel MG avTA Ta TEPAOTIA TOCK
MIopo0v va yivouv Blwaotua; MNa tnv mpwtn 66on Twv 2,8 dic, n KuBépvnan ZYPIZA-ANEA
ouvex(Covtag oTov HPOUO TWVY TPONYOLUEVWY LOLWTIKOTIOINOE TO VEPD, T OXOALKA KT{pLa Kat
GAAouvG dnuoaLlovg opyaviopols . Ta 2,8 61¢ elvat eAdyLOTO UMPOCTAE 0TO GOVOAO TOL YXPEOULG .
T dAAa pETpa Ba mPEMEL va TEPLUEVOLE; Na oG mepdoouy TIC aAvaideg; Na pag otelAovy
ota okAafondlapa; Na pag BAAOLY va OKOTWOOOUE yia ha @patlOAa ywui; Kat 6Aa avtd va
y(vouv ta mood avtd dev mAnpwvovTal, avtiBeta Ba avgdvovtal.

H avonoia tng amodoxng Tov xpéoug

EKTOC OUWC amd To avavTippnTo YEYOVOS TNG UN BlwaludtnTag vndpxel £vag coBapdtepog
Adyoc yla tn dlaypagr) Tov. To Xpéog avtd elval and k&b anoyn napdAoyo TG00 yLla TnY
EAAGO 600 Kat yla TLG LTTOAOLTEC XWPEC TOL KOTHOL Kot To {ATNUA TNG dlayparc Tou
MPEMEL VA AMOTEAETEL KOPLPALO AT TWY AWV KAL TWY EPYATLKWY KWWNUATWY OAWY Twv
XWPWVY. To eEwTEPLKO XPEOC lval pla wpoAoylakh BOUBA 0T BEPEALN TWY SLKALWUATWY Kal
NG evtuxiag Twv £pyalOUEVWY OAOL TOL KOGHOL OV KAAODVTAL VO TO AMOTANPWOOLY, TIOVL
LE{OTOVTOL TIC OAEDPLEC CUVETIELEC TWV EPYAOLAKWY HETAPPLOUIOEWY | KAADTEPQ
anopPLBUIcEWY KABWC Kal TNG SLAALONG KOWWVLKWY KATAKTAOEWY YL TLG OMOLEC £XOULV
600el atpatnpol aywvec.


http://www.bankofgreece.gr/Pages/el/Statistics/externalsector/debit.aspx
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MW¢ elvat SuVATOY TA HIOEKATOUMOPLA TWY TTPAYHATIKWY TOHPAYWYWY TOL KOWWVLKOD
MAOUTOL VO AMOdEXTOOY MWC UMOPE( V& XPWOTODY O€ Lo XO0QTA TMAPACLTIKOUC
KATLTAALOTLKOOG opyaviopolg (Kevtpikég Tpdmneleg, Eumopikéc Tpdmeleg, hedge funds, ANT
KAM) mood noAAanAdoia tov naykdoupiov AEM, ta onola 6ev £X0LV TNV MPAYUATIKA
nopaywylkA vnéotaon. Ta mood auTtd avVTLOTOLX00V OE MAQOUATIKA MAPACLTIKA KEQAAALX T
ornola N epyaTikA TEEN MPEMEL LOVOUEPWG VA KATAOTPEPEL YLO VO UNY KaTaoTpagel n (dua.

H vopiopatikl moAittik] TnG EKT: «H XpuooTtoKkog 0pvifa» TOL eLPWTIAIKOD
KAMLTAALOHOD

To MPOBANUA TWY EEWTEPLKWY XPEWVY EXEL 0ELVOE( TPOPEPA Kat AOYW TNC VOULOMATIKAG
MOALTIKAG TNC EKT. H 0@KTr VOULOUATIKS TMOALTIKA 0TO dvOoua TNG GLYKPATNONG TWY TLLWY
elval éva Tpopepd YeddoC Kal N mopaywyr VEOL XAPTOVOUIOMATOC £XEL EKTVaYTEL amd TNy
apxn TNC EL0aYWYAC TOL ELPW LTIEPTETPATAACLECOVTAC TNV MOCOTNTA TWY KUKAOYOPOUVTWY
X0 PTOVOULOMATWY amd Tto 2002 w¢ to 2015 (XTOIXEIA ETHZIQN EKOEZEQN EKT). Ta véa autd
XpApaTa, mov euelc e BAEnovpe yatl €xovv ouoowpevTel o€ eEAdyLoTa XEpLa, n EKT ta
Xpnotuomnoinoe yla va 6aveloeL Kot va XpeWOEL Ta KpdTn. AnAadr n EKT, pe evBOvn OAWv
EKE(VWY TWVY MOALTIKWY BLUVAUEWY, TTOL 0TNY EAAGSQ Kat og OAEC TG XWpPEC TN EE,

LTEY PV KOL OTAPLEAY TLC VOULOMATIKEG KAl AAAEC oLvBrKeG TNG EE, £xeL Gnulovpyroet €va
MOVOTIWALOKS payaldKL dnutovpylag vEOL XPHAOTOC TTOL TNV HETATPEMEL 0TOV «vTaBatlr»
TWY Aawv. To xpripa avtd dev avikel o Kavévay NTpAykL, o€ kaveva Tpamnelitn Kat
OLOLOOTLKA €lval xprua o n EKT €xel KAEWeL and Toug Aaol¢ tng EE.

H voutopatikA moAttikr) Tng EKT elvat €vag and toug Bactkolg unyaviaopnois SpapaTikiAc
6guvonc tou PoBAAuaToC TNG Xpéwang atnv EE pali pe autdév tng ToKOyALYIaC Kot TNG
avakepaAatonolinang Twv Tpanelwv oc BAPOC Twv epyalouévwy. Tpelg Tagikol unyavioupol
nov delyvouv akpBWC nwe n EE kat n EKT €lvat To otpatnyeio kat To opayelo Tov
evPWMAikoD KeaAaiov o BAPOC OAWY TWY AAWV.

H TaKTIKA TwV 0apKoBOPWVY Kdal N amdvTtnon TWVY and KATw

2AMEPQ TA APTIOKTIKA TOUL KAMLTAALOMOD €mLXELPoLY va Eeokigouy TI¢ odpkeC TG EAAASQC.
A0pLo n 6pe€n Toug Ba peyaAwaoel Kat Ba cuvex{oovv molog EEpeL UE oLa AAAN XwpQ,
QKOAOLOWVTAC TNV MPOTPLAN TAKTLKA TOLG VO AMOUOVWVOULY TO E0KOAO B0 KAl Aol TO
KatoonapdEouy va mpoxwpenRoouvy oTo EMOMEVO. To XpEog TG lomaviag vnepéPn QETOC TO
100% tov AEN
(www.cnn.gr/money/story/43166/sta-1-107-tris-eyro-pleon-to-ispaniko-dimosio-xreos)
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Eemepvwvtag to 1,1 TPLg, MapovoldlovTtag TPOUEPA aLENTIKEG Tdoelc. To 2009 £pBave To
52,7% Ttouv AEI gvw T0 mponyoluEvo £€To¢ fTtav 39,4%. And tTnv GAAN o Xpéog tng ITaAlag
eTaveL Ta 2,5 TpLG, mocoatd peyaAdTepo tov 130% touv AEN
(http://www.sigmalive.com/news/oikonomia/385756/bomva-25-trisekatommyrion-to-italiko-xr
€0s ). Ta otolyelo aUTA YEWHETPLKAG abENoNG avaueoa ota dAAa amodelkvOouy Tn
0aBpPOTNTA TOU EMYELPAMATOC WG TO XPEOC £XEL dnULoLPYNBEl AdYWw TNC TEUMEALAC TWV
EAAAVWY, n 0€ yewHeTPIKA Toug abEnon kabLotd yeAoia tnv dnoyn nwg To mPoRAnua Ba
EenepaoTtel e TN GnuLovpyia MPWTOYEVWY MAEOVATUATWY. TEKUNPLWYOLY TEAOC TNV dmoyn
MWE TO MPOBANUA TWV EEWTEPLKWY XPEWVY AMOTEAE( Eva KOpLPA(o TAELKO MPOBANUA IOV
MPEMEL v amaoYOAACEL COBaPd TA EPYATIKA KLWAMATA OAWY TWY XWPWVY, TIOL TPEMEL VA
avantoEouy pLa obyxpovn dieBviotik avtiAnyn.

To avumoxwpnTo altnua Ba mpéneL va e{vat N MANPENG HOVOUEPAC dlaypaeh Twy EEWTEPLKWVY
XPEWVY 0€ OAEC aveEaLPETWE TIC XWPEC KABWC Kat n eBvikomoinon Twv Tpamnelwv Ue
TauTé)XpPOVN BAHELON TWY MEPLOVOLWY TWY TPATECLTWY, TOVAGXLOTOV 0TO DYOC TWY XPNHETWY
TIOL AV TO( POG €XOUVY ANOTEYEL HECW TWVY AVAKEPAAQLOTONTEWY. To amdAvTta dikalo Kat
KOWWVIKA avaykaio autd aitnua mpenel va dovioel KABE ywvld TNG YWpag Mo Kat OANG TG
Evpwnng kat va emPBANOE( pe palkoOC ayWVEC KOVTPA 0TNY KATABAMTIKA cuvaivean OAwv
TWY KABECTWTIKWY SuvdpEwWY, oL KAVOLY TEUEVADEC OTIC AnoToouupopiec NG EE Kat tng
EKT.

O Taéiapxnc Kwotdytavvng elvat uéAog tng Metwmikric Aptotepnc Mapeupaonc
ekaldevTIKWY N. [MpéReCac
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