Znopoc MapkéTog

EEagaviopévn tnv Kplown otiyur, n Evpwnaikh Evwaon denoe ta péAn tTng aBoridnta otnv Katdotoon
avayknc. [Znopo¢ Mapkétoc, “Tnv Evpwnaiki Evwan tnv £ide kavelc movBevd;”] Akdun xelpdtepa, KaBWE
Eekoloe n emdnuia Mepupavia kat FaAAia anaydpevoav va 0TAAODY LATPLKEC AOKEG KL LYELOVOULKO
LALKO 0TOLG AeyOpEVOLG eTaipov. Ta eowTePLkd abvopa EavavolEav pévov dtav n ItaAia EeonkwOnkKe
EVAVTLO OTIC BPUEEAAEG, KL VW KLVETIKA KOl pWOLKE agpomAdva TNG £pepvav eEonALOuS yia MEO,
MPOOTATEVTIKEG OTOAEC KOl pdpuaka. H amdtoun oty acupudTou Tov Beauod 0Tov oTolo £6W Kat
dekaeTleg emévbuoav TIC eATIBEC TOUG oL eVPWTATKEG OALyapX(EC NPOE eV N KpaTikA Mapéupacn otny
otkovouia EavalwvtaveDel, Kot 0 KOOUOG MoLdlel v’ avTidapBdveTal Eavd méoo kplowwo poAo nailel To
Kpdtoc otn Cwr Tou. [David Harvey, “Anti-Capitalist Politics in the Time of COVID-19", 19 MapTtiov 2020]
OpeiAetal 0T’ 6TL n EE 6gv umopel va mapakduyet éva duoeniAvto dlAnuua, mov neptypdeetal oto 6e0TEPO
M€ avTol ToL GpBpov.

Pwoia, Kiva, HIA

Evtunwoiadet o€ Bdpog tng EE n odykplon pe Pwaia kat Kiva. H teAevtaia, LOAOVOTL MPWTN AVTILETWILOE
™ padikh eEAmAwaon Tou o0, Kat apytkd Ekave AdOn, avTédpaoe anmoPaoloTKA Kat oldlel MAEoV va
eAEyXEL TNV embnuia. To méTuye emPBAAAOVTOC KapavTiva, KAE(VOVTAC TNV OLKOVOULKH §paoTnELOTNTA OTLG
MEPLOXEC oL MARYNKav, avalNTWYTAC CLUOTNHATIKA TOUG POPEIC TOL LOD KAl ATMOUOVWYOVTAC OAEC TLC
EMAPEC TOUG O€ vEOdUNTA voooKouela, emTayuéva Eevodoyeia kat aAAol. KIWACELG MOTEAETUATIKEG, TIC
omoleg duwWe n Abon 6ev oulntd kav. [Coronavirus - How To Lift Lockdowns And Why We Should All Wear
Masks]

H Pwoia eniong nrpe dpaothipla yétpa mpootaciag He auaTnEn KoL 0TOXELUEVN KapavTiva, pApoug aTo
KeEQAAaLo, dbeLa e MARPELG amodoXEC 0' AAOLC TOUG EPYATOUEVOUC TTIOL BEV KLVNTOMOLOOVTAL OTNY
avTIETWIILION TNG emdnuioag (16N yla Tpelg eBdopadeg, udAAov Ba napatabsl), avaBoAr Tou
TPOYPOUMATIOMEVOL SnuoyneiopaToc (avTiBeTa and tn FaAAla), KOWWVLIKEC MAPOXEC XWPIC
dikatoAoynTikd, dpBova embdduaTa Kot AdELEC MET' amodoXwv w¢ To 2021, Kat maywua o€
TOKOXPEOAVTIKEG BOTELC OQELAETWIV, KATABOAR POPWY TWY UIKPOUETA{WY ETILXELPHTEWY, AOPUALOTIKEC
ELOQPOPEC ALTOAMAOYXOACDUEVWY, KL MTWYEVOELG OTLC IEPLOXEC Tov €MANEE n emdnuia. [Andrew Korybko,
“Russia Is Responding Better Than Everyone Else To World War C”]. MoAAéC GAAeC YWpeC TNG Aalag
epdpuooav avdAoyn moALTikr pe TN Kivag kat tng Pwalag, e evBappuvTIKA anmoTeAETUATA.

Ané tnv dAAN peptd ot HMA avtipetwniCouy ouyyxvopéva TN eEAMAWON TNG emBNUiag 0to Aad Toug,
MPOPAVWE OEV TIC MOALEVOLAPEPEL aLTAC. QoTOOO0 amodoloav akaplala va TPOCPEPOLY LoYLPH TpooTaTia
0TO XPNHOTOMOTWTIKG cboTnua. WAGLOaY TO YeyaADTEPO 0TNY LoTopla MakéTo aTAPLENG TNG OLKOVOU(aG
(ue KpATIKO HAVELOUD) 2 TPLOEKATOUHLPIWY, LTIEPDLMAAGLO EKE(VOL HE T' OO0 AVTILETWTILOAV TNV Kplon
Tou 2007-8. To 60Awua yla va npepioel o Aadg elvat 1.200 doAAdpLa yia TG AaiKEC oLkoyEVELEG, ouv 500
doAAdpLa emmA£ov yia KdBe madl, mdywua KAMolwy XPEWv, KL evioxvon Twv emdoudTwy avepyiag.
ZUVOALKA eviayVouy Ta Aaikd otpwuata he 600 6ig, j 30% Tou MakéTov, aAAG MOAAATAGCLEC TTAPOYEC
d(vouv 010 KEQAALO. ZTIC peYAAeC emyelprioelg 500 61¢ (25%), oTIC Jikpég 377 di¢ (19%), o KpdTog Kat
avtobloiknan 340 6.¢ (17%), ouv 180 d1¢ (9%) yla aTolxeLwdn mpooTaaia Tov MANBUTUOD GTO LBLWTLKOG
oboTtnua vyelog Kat otov dnudaoto Touéa. [Visual Capitalist, “A Visualization of the CARES Act”]. H
(BlwTkA) KeEVTPKA Tpdnela madel MAEOV va SeopebeTAL aMd MEPLOPLOUOVS aTNY €Kdoon VEOL XPAMATOC,
KaBWE Kat amd Toug MPONYOUHEVOLG KAVOVEG BLAQAVELAG, VW amOoKTA To dikalwua va otnpllel mpakTIkd
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amePLOPLOTA EKE(VEC TILC LOLWTLKEC EMLYELPAOELC TIOL KATA BoUANCWY Ba emAéyel. AELomote{Ttat Aotmév o
TOVLIKOC Yo va emPBANOE( poéviun Katdotaon avdykng otnv olkovouia, mov Ba umopodoe Kat va
X0paKTNELOTEl 0OGLAALOUAC Yl TOLG MAODGLOUG KAl TOUG NUETEPOLG OAAG dypPLOC PIAEAELBEPLOUAC Yia TO
Aad. H kpion €ywe sukatpla yla kamowoug, Omwe elxe yivel, o€ HkpOTEPN KAIUAKA, KAl HETE TOV TLQWVQ
Katpiva.

MpotepaiéTnTec TNG Evpwnaiknc Evwong

Tétown ékTakTa HETPA oTabeponoinong elvat aplotepd A 6e€Ld; autd HdAAov e€apTdTal and Tn YEVIKA
KateOBuvan TG MOALTIKAG Tov epapuoletat. Avth otig HIMA Ba punopolaoe va xapakTnpeloTel LAEAEVBEPN
akpodeELd, otnv Kiva e€loopponnTtikh Taglkod ouupLBaouol, evw otn Pwaia ouvtnpenTtiki. Qotdoo n
avTinopaBoAn W avtd Ta pEtpa delyvel mOoo akpodeELd PLAEAEVBEPN MOALTIKY aoKel N Evpwnaikr Evwon
€0 Kat dekaeTleg. MOALTIKA TOELKA Kat KaTeEoXAY TAELKN, MATPLXPXLKN, LUMEPLAALOTIKY, PATALOTIKY KoL
OLKOAOYLKA KATAOTPOPLKH, IOV avalWMUPWVEL EBVIKA KoL BpNOKELTIKA pion mapd tov pnxd
KOOMOTOALTIOUS Tov emayyEAAETaL. MOALTIKA LIEP TOL OkANPOUL Muprva TNG EE o€ BAPOC TNG MEPLOEPELOG
KOl TWY QTWYXWY XWPWY, UTEEP TWV OALYAPXWVY KOL TOL PeYEAOL KeQaAaiov o€ KABe pia and TIC XWPEG MEAN
o€ B&pog Tou AaoD, LTEP TWY AVdPWY 0€ BAPOC TWV YLUVALKWY oV enwiovTal Kupiwg Ta BApn TNG
Kplong, Kat TEALKA TIOALTIKA KATAOTPOPIKH YLt 0dOVAEG OUADEC OTWG TMPOCPUYEC, METAVATTEG KOl POUd.
Me 6uo AdyLa, MOALTIKH LTEEP TwY Alywv Kal LoXLPWY MAOVOLWY 0€ BAPOC TWY MOAAWY Kot adOVaUWY
PTWYWV. Mov avadelkviel apTLaoidwTn TNV MPAyHaTIKOTNTA, OTL €{naoTE OKAGBOL TOL KEQAAQLOL, KABWC
TO KAMLTOALOTIKG KpdTog Xwplc de0TEPN oKEWN Bualdlel T CWEC Hag 0To BwHd Tov.

Ta dpla T00TNG TNG MOALTIKAG 16N SokipdZovtat otnv ItaAla, énov ouddeg mEWATUEVWY AenAaTOOY
EUMOPLKA KATAOTAROTA EVW ALyOTEPO TMEWATUEVOL KaTeRAToLY TIG onuaieg TnG EE amnd Tig Gnudoteg
unnEEoleg. Aev PHEVELG KAELOUEVOC 0TO Omi(TL OTaV deV €XELC va pag. AAAG €6W, avtiBeTa am’ 6, TL £KavE N
Kiva, 6ev oulntdue Kav TNV €EXTPAALON EMOLTIONOV OTOUG AMOKAELONEVOLG. KaBwE n dnUoTikdTNTA TNG
Evpwnaiknc Evwong €xeL A6 katamovtiotel atnv ITaAla, Ta mepOWPLA XELPLOUWY TNG LTAALKAG
KUBEPVNONG AMEVAVTL 0TOUGC AEYOUEVOUC ETAIPOLE OTEVEWAY, MPAYHA TTOU AMOTUTIWVETAL OTN dNAWMUEVN
dpvnor TnG va dexTel TO YEPUAVIKS OxEOLO avTILETWMLONG TNG Kplong. lomavia kat MaAAla, KaBwg Kat ot
MIKPEC YWPEC TNG MEPLPEPELAG, YVWP(Couy OTL dueoa Ba BpeBolv oe avdAoyn BEan.

Téooepelg HAvEC a@dToL evnuUEPWONKE emlonua yia tnv emodnuia otnv Kiva n EE 6€v ékave To mapapikpd
yla va Tnv avtipetwrioet. TEAN Maptiov oulrtnoe xAlapd pétpa otAptEng tng ITaAiog kat tng lomaviag,
XWpIc anotéAeoua. AKOUN MO EOYAWTTA amd TIG AKAPTIEG CLVAVTAOELG KOPLPAG ULAG N ABPAVELD TWV
YPAPELOKPATIKWY UNXOVIOUWY. AQAVOVTaC KATA UEPOUC OUUBOALKEC XELPOVOUIEC IOV €yvay €Ml TOOTOL Kal
OxL 0To mAaiolo BeoukwY anogdoswv, Adyouv xdpn tn HETAPOPA Alywv LTOAWY Katl YAAAWY agbevwv o€
KEVEC YEPUAVIKEC MEO waTe va KaAALEPYNBoOY WwevdaloBoeLg evpwMAikAG AAANAEYYONG, KavEva
MPAYHATIKO HETPO ovunapdoTaong dev oxedldotnke Kav. Av K&TL TéTolo oxedlaldtav, Ba oulnTdTAV
KLOAQG. AAAG TimoTe TtéTolo Hev oulnTiéTal. Evpwmnaikr MOALTIKA QVTIHMETWIONG TG EMWONUIAC WG oHEPQ
dev vndpyxel, Kat n anovoia TNG emuxelpelital va KpueTel Mlow and ekBEoeLG Loewv. [OMwG Tou avTLmPoEdpou
NG Evpwnaikig Emtponrc Mapyapitn Zxowd]

Mnxaviouoi Tov xpéovcg

H adpdvela Twv eBVIKWY KUBEPVATEWY BEV E(VaL CUUMTWHUATLKY, XAN AVTIBETA AMOTUNWVEL TOV TPOTO HE
Tov omolo €xouv dounBel Kat Aettovpyolv n Evpwrnaikr Evwon kat n evpwlwvn. MNa va to movue
OXNUATIKE, Yl va TAPOoLY PETPA Ta g0YXPOVA KATILTOALOTIKA KpdTn XpetdlovTal mépoue. 2To Babud nov
dev €xovv 6Lk Toug mapaywyki dpaotnpldtnTa Bpiokovv MépouL pe dOO TPdMOLG, f popoAoyolv A
dave{Covtat. Tpitog Tpdmog 6ev umdpxel. Méoa atnv VYean mov €xeL §dn 6popoAoynBel n opoAdynan TNng
OLKOVOULKAG dpaatneldtnTag B ATAV KATATTPOPLKH, EVW N OPOAGYNCN Tou MAOVTOUL lvat adlavdntn yia
TLG OALYOQPXLKEG MOG KUBEPVATELG. ATTOUEVEL AOLTOY 0 BaVELONAG. Ta KpdTn oL €V POPOAOYODV TOUG
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mAolatoug SavelCovtal am’ avtolc, Kat EAALOTA TOLG MANPWYOLY KAl TOKO YU’ aUTO TO EKMANKTIKO
npovouLo. Avté orjuepa odnyel otn dnuoatovoutkry &Bucoo. YmoAoy(CeTal TL N AVTIHETWILON TNG
emdnulag Ba eKTVAEEL TO YPEOC OKOUN KOL LOXLPWY XWPEWY TNG evPWIWVNG mMvw and to 150% touv AEM,
evw TG ITaAlog yopw ota 180%. [Grégory Claeys, Guntram B. Wolff, “COVID-19 Fiscal response: What are
the options for the EU Council?”, Bruegel, 26 Maptiov 2020- Silvia Sciorilli Borrelli, Matthew Karnitschnig,
“Italy’s future is in German hands”, Politico, 2 AnptAiov 2020- Zsolt Darvas, “The fiscal consequences of
the pandemic”, Bruegel, 30 MapTtiov 2020]

Moudg davellel Ta kKpdtTn; Ol TPAMETEC KL AAAOL LOLWTEG EMEVOUTEC, €(TE N KEVTPLKNA TOVG Tpdmela, OTWG
Atav noaAwdtepa o’ eNdc n Tpdmela tng EAAGSOG (aAAd Ta HEAN TNG LPWTWVNG amayoPEDETAL va
davelatoly amd tnv EKT). Ooa kpdtn eAéyxouv To vOULoUd Toug, Omwe n EAAGDa €Aeyye TN dpaxun HEXPL
va 6eBel 0T0 €LpwW, Bplokovy TéTolovg Mépoug BAZOVTAG TNV KEVTIPLKH TOLG TpAmela va “TUTWaEL” VEO
XPAHa, 6nAadr va To @TLdEEL amd To MOVBEVE, XTLUMWVTAC MANKTPA OE UTIOAOYLOTEG, KAl Va TOUG TO
daveloel. Onwg eibape, ya v’ avtipeTwniost Tnv emdnuio n kevtpik Tpdnela Twv HNA AdN “Tunwvel” 2
TP doAdpLa, dSnAadr mepimov To €va HEKATO TOL APEPLKAVIKOD AEN, KL €TOWATETOL va KUKAOQOPHOEL TTOAD
MEPLOTOTEPA. Ol XWPEC-HEAN TNG LPWTWVYNG OUWE AMAYOPEVETAL VA “TUTIWOOLY” ELPW. ALTS lval
appodotnTa tnG Evpwmnaikic Kevtpiknc Tpdnelag, n onola otabepd ano@edyeL va 0TEVAXWPAOEL TN
M'epuavia.

ZAUEPQ AOLTOV OL TTEPLPEPELAKEC XWPEC EXOLY “HElvel péoTeC”. EKALMapoly Tnv EKT yia K&TL mov mpoTtol
VLOBETATOLY TO ELPW EPTLOYVAV UOVEC TOUC, HNUOCLOVOULKS XWPEO YU AVTILETWILON TNG EMONUiaG Kot TNG
OLKOVOULKAG Kplong mov AdN kaAndlel. Tov xpetdlovtal yia va AdBouv duo WY PETPA oL lval
anapaltnTa, aAAd XL MAVTOTE APKETA, yla KlwnTomolnon Tng olLkovou{ag WOTE V' AVTILETWIIOOLY TNV
emdnuia. Apevdc dueon napoxr PELOTOHTNTOC HE dNUOOLEC Bamdveg Kat AAAOLC TPOTOUC, KL OPETEPOL
avaBoAr oTIG KaTABOAEG TOKWY Kal ATQAALOTIKWY ELTQOPWV.

Ol MEPLPEPELAKES XWPEC OUWG ATOKPOVOTNKAY OTLG GUVAVTACELG TOU MOUPOYKPOLT KL TWV apXNyWv
KPOATWY. ZOHQWVA HE OAEC TIC eVOE(EELC 0" QUTEC, MEYPL KaL oTNY TeAevTala Tov €Ange XTeC, Hev
ouZNTABNKAY KO POKTIKEC MPWTOROVAIEG GAAEC a0 XPNMATOMOTWTIKA HETPA, IOV Kl AL T oldCouvv
e€apeTIKA avemapkr. AnAadr To av n Evpwnaiki Evwon 6’ agrioel TIC aoBEVETTEPEG XWPEC VO CWOOLY
TOUC MANBLOMOUC KA TLG OLKOVOMIEG TOULG, KOl ME TL avTAAAaypa B Toug KAvel avtAv Tt Xdpn. H Ba Tig
BOLALAEEL yia v owaoeL Tov okANPd TNE muprva, Tn Feppavia kat Toug opuedpous TNG, KABWS aLTHOC 0
nupAvag eAEyxeL TN EKT ki emopévwe tnv €kdoon XpAUaTog. AslxvovTag TNV LEPAPYLKA KL EKUETAAAELTIKA
doun tng, n EE 6¢ev Braetal kat dev mapayxwpel tinote. Map’ OAeC TIC pntopeiec nepl wodtnTOC, O
{ntAuata Cwig 1 Bavdtou anogaciCouv Ta LOXLEE HEAN TNG, VW T’ adlvaua mEPLUEVOLY TNV ddEla TN
EKT kat Tov BepoAivou, n omola dev €pyeTal.

H emdnuia avédel&e Tic aAnBEC HEPLUVEC Kat mpoTepatdtnTeG TNG EE Kt Tng EKT, ot omoiec otnv EAAGDQ
Mo paoTiCouv amnd to 2010. Katamatwvtag tn 8EAnon tov Aaol oL “Oeapol” HoG KaTEOTPEYAVY YLa va
OWOOoLY TIC evpwnaikéC Tpdnelec. EEaméAvaay, Ue Tn ouvepyela TWY KOUUATWY eEovalag Kol Twv
OALyapxwv, dladikaoleg anaAAOTPLWTIKAG cLOCWPELONG. AElomoLwWVTaG TV Kpian mou ot (Glot
TMuPOdOTNOAY KAl denoav Vo KALMOKWOEL, TapESWaav oTa XEPLA EYXWPLWY KAl EEVWY KATILTAALOTWY TOV
dnudaolo mAoDTO, TOUC TMAPAYWYLKOUG MOPOUC KAl TNV MTPOAETAPLOMOLNKEVN EPYATLK B0vaun.

H EE oto TpioTpato

Qo600 N VKN TwY EVPWKPATWY TNV EAAGDQ (0w amodeytel moppela, KaBWG €6€LEe aTOLC ELPWMAIKODG
AQ0UG TL TOUG TEPLUEVEL av TapadoBoiv ota xEpta TNG EE. EEayyEAAOVTOGC GTL HEV Ba £XEL N WP TOL TN
Ok pag toyn, o LTaAd¢ mpwbumovpyds anetAel TNV Evpwnaikr Evwon e €£060. Evw Kavéva amd Ta
MAEYHOTO €E0V0T0C TWY XWPWY LEAWY BEV EMOLWKEL HLa TETOLA EKBaan, N Popd Twy eEEAEEWY aKPLBWC
otn dudAvon odnyel vwpitepa r apydtepa. H Itaiia delxvel va To gvvoel, EMPBAAAOVTAG LOVOUEPWG
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TETEAETUEVA YEYOVOTQ

MeTd amd €va apyikd MakETo oTAPLENG TNG OtKovouLaG Dyoug 350 dig, n ttaAtkr kuBEpvnaon otic 4 AnpiAn
avako{vwae dAAa 200 81 véa ddvela o’ emyelprioELg, Kol Ta Mépace amnd Ttn BouAr Tn Asvutépa, SnAadn
npotol apxioel n oxeTikA Stdokeyn tov MNovpoykpout, Yall pe &AAa 200 di¢ yia oTAPLEN TWY EEQYWYWVY,
OUVOALKA 750 61c. MpoBAénovTal eMiONG POPOAOYLKEC AMOAAQYEC, KPATIKEC EYYVUAOELG EMLYXELPNUATLKWY
davelwy, MOTWOELG yla ayopd eEomAlouol pooTaciag amnd tnv emonuia, KaBWE Kat mpooTasia Twv
OTPATNYLKWY TOUEWY TNG OlKovouiag waTe va amotpanel n eEayopd Toug amd EEvec emiyelprioelc. Me dAAQ
Adyla n ItaAla, yla va mPooTaTeNTEL TNV OLKOVOUIX TNG, LOVOUEPWS KOl AUECH VOUOBETNOE OAQ T HETPA
mou n Evpwnaikr Evwon anaydpevoe otnv EAAGSa katd tn pvnuoviaknh neplodo. MAALOTA TO €KaVE MPOTOU
Kav oulnTrioeL Toug 6PoLC UE Toug omoloug Ba mdpet and TNV EKT avtd ta 750 dig, Ta omola ofuepa 6Ev
éxeL. H oxeTikr) abvodog tou Movpoykpout (7-9 AnpiAiov) duwe amopdaloe, he peydAn duatokia, amAwg va
NG moTtwbolv nepinov 40 di¢. Mapapével avolytd CATNUA TO WG Ba XPNUATOS0TNOE N AVTILETWILON TNG
emdnulag o’ evpwnaikd enimedo.

H ItaAla, (owg Kot GAAEC XWPEG TNG MEPLPEPELAG, LG TNV TEON TWY AQWVY TOULG, EVOEXETAL MPAYUATL v
eykataAs{youy tTNY EE WoTE va Bpodv MEPouE yla V' avTILETWIIO0LY TNV EMONUIa Kot TNV EMEPYOUEVN
olkovouLknA Kpion. Av autd cupBel, oL eEeAlEelg oe KABE xwpa Ba 0pLoTOLY KLPIWG ATO E0WTEPLKOOG
OUOYETLOMOUC BUVAUEWY KaLl KaTeEoXAY amd To av Ba Pmopéaet va XTLOTE( pla aploTtepd pe HolLlkd EpELoua
Kol 0aQEC TMOALTIKG Ox€610. AKoOyeTal akpaio KATL TETOLo, aAAG N aoTdBela elvat doukd atolxeio Tov
ONMEPWOD CLOTAUATOG, Kat TOV TeEAeLTaA(O YAV CLVERNOAY MOAAG MpdyuaTa ov éuotalav amiBava.

Ze KGBe mepintwon n Evpwnaiky Evwaon, pe ca@ue petwpévn alyAn mAgéov, H0oKoAa 6’ avakauyel. Ia tnv
wpa n EKT evblagépetal va owoel Ti¢ Tpdnelec. EEdyyelhe ayopéc T(TAWY mov otabepomoinoav KAMwWE Ta
EAANVIKA Kat LTAALKE OpdAoya, OAAE CaPWE AVETOPKE(C, KAl BEV EXEL AVOKOLVWOEL OLCLACTIKA PMETPA YO TN
0TAPLEN TNG MPaYUATIKAC olkovouiag mov oTpoBAileTal oTnv Kpion, Méow PAAAOY YL TAV avakolLon
TWY AKWY OTPWHATWVY.

Avo KOpLEG “Auaelg” ouZntobvTal QLTAY TN OTLYUA oTo mAaiowd tng, €loov duoepdpuoaTeg. [IU AAAEC
QLAEAEVBEPEC ADOELG o oulnTovvTal BA. Grégory Claeys, Guntram B. Wolff, “COVID-19 Fiscal response:
What are the options for the EU Council?”, Bruegel, 26 Maptiov 2020, dLa6£0110 0TO - pla veOKEDVaLAVH
npotaon BA. oto Positive Money Europe, “Helicopter money as a response to the COVID-19 recession in
the Eurozone”, Mdptiog 2020] Eni tng ovolag ouumnintouv pe ke(veg mov elyav aulntnbel otnv Kplon Tov
2010-2012. Euvoolv Kat oL duo Ta CUPPEPOVTA TOL PeydAoL KepaAaiov Kat BA&TTOUY TO Aad, HOAOVATL N
Ml MopLoTdveTal oav va ATav 6ABev mo @LAoAaikh. Oa Unopoloay Vo XaPaKTNELOTOOY LOELPWOUOAOYQ
EVOVTL LOEVPWHYNOVLIOL. TNV TPWTN, TIOL OKAVTAYE OTN YEPUAVIK dpvnan, MPATEWE apytkd n ITaAla, evw
META mpowOnoe Kat n MaAAlo pia cuuBLBaoTikh mopaAAayf TNG. ZTn 6e0TEPN EMUEVEL N Mepuavia, UE
oTtAPEN TNG OAAVBlaG Kat Alywv GAAWY XWPWVY.

EvpwopdAoya péxpL oTyung 6ev umdpyouv. Mpotelvetal va ekdidovtat cuAAOYLKA am’ dAa Ta HEAN TG EE
A TNC evpwlWVNG Kal v’ amoTteAoDY 0To EAC KOO TOUC XPEOC, Yla TNV amonAnpwur Touv onolov Ba elvat
OAa Ta HEAN ouvurebBuva. YmoTiBetal (aAAG Sev elval BERBALO OTIC ONUEPLVEC TTEPLOTATELG) WG OL
EMEVOUTEC, KOWWC OL XPNUATLOTEC Kat oL TAoDaloL, Ba T' ayopdlouv a&LwvovTac YETPLO EMLTOKLO, HETAED
TOL XapnAoL (A Kat apvnTikoD) mov To0G eEA0QAAlOLY TA YEPUAVIKAE OpOAOYa Kot TOL YnAoL Tov
amoomolv amd TLC MEPLPEPELAKEC XWPEC. ETOL oL MEPLPEPELaKEC XWPES Ba davelCovTtal pOnvdTepa am’ dtav
BydZouv 6LkA Toug oudAOYQ, AAAd OL XWPEG TOL KEVTPLKOD MuprAva akplBOTEPQ.

Autr n Aentopépela Selyvel Kat yati dev BEAoLY evpwopdAoya Ta LoxLpd KpdTn. Agv elval anAwg 4Tt
€EUTINPETOOV TOUC TOTILKOOC TOLG EMEVOUTEC, oL omoloL MPOTIHOOY LYNAEC amodOOELG yia Ta OpdAOYQ IOV
ayopdlouv. EmmA£ov ta evpwopdAoya Ba Toug koaTiCouy mepltaadtepo am’ 6, TL av davellovtav ydva Toug,
Kat pdAlota 8’ agopoiv Bapd popTio xpéoug. Tpito, B’ agaipéoovy £va aNUAVTIKO GLUYKPLTIKO TOLG


https://www.bruegel.org/2020/03/esm-credit-lines-corona-bonds-euro-area-treasury-one-off-joint-expenditures-what-are-the-options-for-the-eu-council/
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TAEOVEKTNUA, dNAASH TOV PBNVATEPS TOLG BAVELTUS, |E TO OMO(0 OTPLUWYVOLY TLG OLKOVOUIEG TWV
TEPLPEPELAKWY XWPWVY. Oa Ta HEXOVTAV HOVOY av HEV UMOPOoDCaY Vo KAVOLY aAALWG ) av eEaapaAllav
LKavd MOALTIKG avTdAAaypa, Adyou xdpn Stdowon Tng Evpwnaikric Evwang. ZOvtoua Ba dolue av
MPAYHOTL BplokduaoTe o€ TETola oLYKLpla.

To evpwuvVNUOVLO, SNAadA N yepUavikr emAoyr, oLZNTIETAL WC AVTITIHO TNG XPNHATOSATNONG TWY XWPWV
MEAWVY HE TOTWOELG TOL Evpwmnaikod Mnyaviouol ZtabepdtnTag (ESM), Tov onolo dlayelpiCetal To
YVWOTO HaG apopTwWAS Kat aveEEAeYKTO MolpoyKkpout. Me Ty éykplon tou TeAevtaiov n EKT Ba umopel v’
ayopdlel anepLdPLOTA KOl OTOYXEVUEVA OPOAOYQ TWY KPATWY TNG ELPWIWVNG oTn devTEPOYEVH Qyopd,
dnAadn Oxt and ta (dla Ta KPATN AAA’ MO KATLITAALOTEG ToL Ba Ta €xoLv ayopdoel vwplTtepa amd Ta
KpATn Kot B BEA0LY va Ta EEPopTWOOLY. Agv Ba umopel dnAadn va T ayopdlet ancvubeiac amnd Ta KpA&TN,
Ba mpémel mMpwTa va mapePBAAAOVTAL KATOLOL TPAMEC(TEG oL omoloL va Ta EYKp{vouy, Kat av dev Ta
eykpivouv Ta KpdTn va 0dnyolvtal o kKplon xpéoug, OMWS oLVERN 0T XWpPa pag to 2010.

Q01600 0 EMZ drab€tel pévo 410 651G, Evw OL TOTWOELG TIOL CLTNTOUVTAL YLO TNV AVTILETWILON TNG
emdnuiag (Ymootrpt&n Mavdnuikric Kplang, Pandemic Crisis Support PCS) 6gv Eenepvolv ta 240 61¢,
MOAOVOTL OL HaveELaKEG avAYKEG TTPoBAEMOVTAL TTOAAaMAGOLEG. EmmAéov oL evpwraikol Aaol uopopolv e
TOUC AVTIONUOKPATIKOUG MUVNHOVLAKOUG 6pouG (atpeatudTnTEeG), Kat yu' auTdv To AdYo n Mepuavia £xEL
apyloel va oulnTd YaAdpwaor Toug. AAG elvat a@eAg dmolog moTeVeL MwG Ba 60600V Sdvela Ywplg
TETOLOLG BpouC

MoAlTiKA mpoTAaon, VEOL KOIVWVIKOI AyWVEG

Koutd and tic duo “ADOELG”, TWY LOEVPWOOUOAOYWY KaL TOL LOELPWUVNHEVLIOD, Bev EQapudleTal EDKOAQ.
Kot oL 600 €uV00DV TOLE OALYAPXLKOUG BAVELOTEG, 0TOLG omo(oLG HAALOTA AVABETOLY AMOPACLOTIKG
TOALTIKS pdAo. Ta opdAoya ov Ba ekdoBoLV elte GUAAOYLKA (LoEVpwooudAOYQ) elTe and To KABE KpdTOC
XWPLOTA (LoELPWHYNUOVLO) Ba TpEmeL va e(Bouy Toug emeVOLTEC OTL Ba TOUC PEPOLY KEPON Kal Ba
EemAnpwOolv. Av dev ap€oovy 0Toug eMEVOVTEG, TOTE Ta opdAoya dev ayopdlovTal KL EMOUEVWE TA KPATN
dev Umopovv va YPNHATOS0TAGOLY TNV AVTILETWLON TNG eMdNUiac. Ot WEC TWY AAWY 0TO COOTNHA UaG
KPEUOVTOL A’ OALYAPXEC KOL XPNUATLOTEG, TOL HEV YPNUATOdOTOOY 0, TIOAMOTE av HEV £XOLV EYYLATELC
nwW¢ Ba EemAnpwBOolv Kat Ba kepdloouv. AvTHY aKPLBWE TN AemTopépeLla EEXVODY YevToapPLOTEPOL, OMWG O
TEWC MPWOLTIOLPYAC, N MAVTWE 0 YPAPLAC TIOL ToL YPA&eL Ta KE(peva, dTav {NTOLY, MEPLYEAWVTAC TOUC
Bayeveic, ylati alyovpa dev Kopoideblovy TOUC EVLPWKPATEC, va ek60BEl evpwoUdAoYO0 XWP(g
aLpeaLOTNTEG, ONAAdH XWpPIG dpoug mov va dlaa@aAllovv 6Tt Ba EemAnpwOel akdun Kat av ot Aaol
patwaovv. [“ApBpo tov AA. Tolmpa otn Le Monde: Ma motov ytundet n kaunava ()", Left.gr] AKOun Kat ov
ekdoBel TéToL0 oudAOYO, TOLOC Ba TO ayopdoel;

logvpwpvnuévia lte LoevpwooudAoya, av ekdoBoV, Ba £xouv GPOLE TOL B HATWAOLY TOUG AaOUC KPATWY
XPEWHEVWY WC TO AaLuo -Bupunbeite 6TL TO MPWTO Hvnudvio eMPBARBNKE otV EAAGDa e dnudato xpéog
109% Ttou AENM, vy twpa mpoBAEnovTal 6’ 6An TNy Evpwnn xpén ndvw amd 150%. MNa va EemAnpwbodv
TETOL XPEN aKOUN KL 0mopol Aaol Ba mpémel va mewvdaouy. Me agopun Kat mpdoxnua tnv emdnuia Aotndv
oL KuBepvroelg avalnTtoby TPOMOLE yia Vo HPOUOA0YHTOLY TPWTOPAVODC EKTAONG METARLBATELC MOPWY KL
e€ovalac 0To YPNUATIOTIKO KEQAAQLO, UL ATMAAAOTPLWTIKH GLOCWPELCN TMAVELPWTIAIKWY dlaoTAoEWY. H
omnola BePaiwg €xel kat plioka. Me 6vo AdyLa, n Ta&ikr adykPovon, aKOuUN KAl OTLC XWPEC TOL EVPWTIATKOD
mupAva, 6’ AMOKTACEL MPWTOPAVH LETATIOAEUIKE EvTaon.

H aplotepd Sev pnopel va otnp€el kKapd amnd avTéG TIC duo ADOELG, 00TE EvpwOoOoUdAoYya 00TE
EVPWHVNUOVLY, KaL PUOLKE 6Ev TPEmeL va EyKAwPBLOTEL aTn oxeTKA ouCATnon. ®opeic mov BEAOLY T Ml A
TNV GAAN otnp{Couy Ta CLUPEPOVTA TOL HEYAAOL KEQAAQ(OL, TPOWBOOY TNV AMAAAOTPLWTIKH CLOCWPELGN
Kat TN umodo0AWGN ToL AoV, Kt €€ 0pLopol elvat exBpol TNG aploTepdc, 6, TL XpWHA KAl av BAYouy Ta
AdBapd Toug. Mmopeic va eloat kdtL &AAo, Adyov xapn PLAEAE00EPOC, aAAG O KauLd mepintwan &ev
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unopelc va loat aploTtePdc OTav BOUVAEDELG YO TOUG OALYAPXEG.

MNwp(Covtag 6Tl TO AUECO HEAAOY TIPOOLWVITETAL KALMAKWON TWY TOALTIKWY KAl KOWWYLIKWY GUYKPODGEWY,
enelc mpémel dueoa va eMeEEPYAOTOVUE TMOALTIKEG TIPOTACELG LKAVEG VO CLUOTIELPWOOLY MAQTELG UTTOTTAPLEN.
No ptAjooupe yla ta {nTripata mov anaoyoAolv ofiuepa To Aad, Kal WdAloTa o€ YAWooa mov 0 Aadg va
KaTaAaBalveL.

Ol avdyKEC TWY HNVWVY oL £pyovTal EMTAaoovy OxtL anAf KPLTKH, aAAG oa@r] moALTkA pdtaaon. M
aplotepr npdtaon 6ev unopsl mapd va cuumeptAapBavel otolyela dnwe eniTagn TWY OLWTIKWY KAWLKWY KL
evioxvon Tov 6NUdCLOL CUOTAPATOC LYELOVOULKAG TEPIBAAYNG KAl GLVOALKE Tou Bnudaolov Topéa. Enlong
aAAnAeyyon kot aAAnAoBorBeta, eEaopdAlon Twy avaykaiwv 6’ 6A0 To Aad KoL 0T TAELKA PaG adEppLa
nov {ouv 0TN XWPEA Hag, aglompenn emoouaTa avepylag, Evioxuon TWY ALTOATATYOACDUEVWY KAl TWY
MIKPWV EMLXELPACEWY WOTE VA [NV KATAOTPAPOOY amd To YeydAo KeQAAaLo oL Kapadokel v’ anoondosl To
pep(dLo ayopdc Toug, petaBiBaan oe GNUAGLOLG POPE(C LTO EPYATLIKG EAEYXO TWY OTPATNYLIKAC onuaaiog
TOPAYWYLKWY KL EUTTOPLKWIV EMILYXELPHOEWY, EMBIWEN QL TAPKELNG O TPOPLUA KoL QAPHOKA, KOl GOVTOVN
npoondBela 600 TO HVVATOV HEYAADTEPNG KAALYNG TWY aVayKWY Hag o CWTkA ayadd. MoAAol and Toug
nopandvw otéyxoug Ba mpodyovtav KAADTEPA av avanTOOoNUE SLEBVIOTIKS OLVTOVIOUS Kot AAANAEYYOn o€
MEPLPEPELAKO KL LPWTAIKO emimedo. AuTd pHAALOTO dLeuKOADVOVTAL MO TG XPOVIKOTNTEG TNG EMONMiaG
Kl TNG OLKOVOULKAG Kp{ong, mov MARTTOLY OAEC TIG XWPEC meP(Tov TavTdYpOova.

OAa autd dpwg dev ypnuatodotodvTal pe davelkd. Ze Kapld neplmtwon 6ev mpémnet ot {wWEC HOG va
UTIOBNKELTOOV OTOLG VEOPEOLDAPYLKOUC OPOUC EVPWOUOAOYWY KL EVPWUVNUOVIWY. ApLoTEPH MPATACN
ofMEPa oNUAiveL MPWTA MPWTA Slaypa@r Tov dnudatov xpéoug Kat pUBULON Tou WBLWTLKOD, £E060 amd EE Ki
evpWIwWvn, KL Bvikomnoinon Twv TPamelwy, TIC onoleg £xoupe N MANPWOEL 0TO MOAAATAGGLO TNG
EUMOPLKNAG TOUG a&lag. Agv meTUXAVELG TETOLOLG OTOXOUG BXWG OKANPEC CLYKPOVOELG, AAAL OTOUC MAVEC
oL €PYOVTAL N AVAYKN B KAVEL T ALTAPATA MO va NXo0Y PEXALOTIKG Kal avaykala, OTwS mpdyuaTt
elvat. Alk6 pog KaBrikov va ta SLaTuMWooVpE KaBapd Kal CUYKPOTNUEVA, va BAAOLUE Ta SLUVATA HaAG YA va
dlaAboovpe TIC YevudaloBroeLg mov KAAALEPYEL N YeLTOAPLOTEPC, VA KAVOUUE Ta MAVTA YO V' AKOLGTOOV
0TO Aad, KL VO OPYOVWOOLUE £YKALPQ TNV avTioTaon Kot Thv avteniBear tou.

nnyn:
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