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Me tnv Kowvl 6QAwaon tov Eurogroup tng 20/22/01 n
KuBépvnon ZYPIZA-ANEAA uTtOKOTITEL OTIG AMALTAOELG TOL
EVpwW-LEPATEiOL

Ztavpoc Mavpouvdéag

H kown dAwan tov Eurogroup tng 20/22/01, n CLVEVTELENC TWY EKMPOTWIWY TOU
Eurogroup n¢ Tpdlkag TwWv daveloTwy aAAd akdun Kat Ta uToAavBdvovta niow and Thv
OLVEVTEVLEN Bapov@dkn Kat To non-paper Tov Magipov deiyvouv EekdBapa 4TL N KLBEPVNON
2YPIZA-ANEAA umoKOTTEL OTIC QmalToELC Tou Lepateiov TNC EE yia ovolaoTtikA mapdtaon
ToL Mvnuoviov. H vroxwpnon avth avolyel Tov 6pOu0 Yl aKOUN HEYAADTEPEC LTTOXWPHOELC
0TO AUECO MEAAOV.

Ta ovolaoTikd anueia TnG KowAc SAAWONG Tov Eurogroup - Mov cuvLTEYPaYE N KLBEPvNON
2YPIZA-ANEAA glval Ta akdAovba.

MpwTov, To Eurogroup 6éxetat tTnv aitnon tng kuBEpvnong LYPIZA-ANEAA yla mopdtaon Tng
Koplag Zupowviag yla Owkovoutkr BoBeta (Master Financial Assistance Facility Agreement
(MFFA)) mov cuvodeveTal and pia oelpd vnoypewocwy (which is underpinned by a set of
commitments). O okond¢ tn¢ napdtaong ivat n oAokARpwaon TNG agloAdynong (review) ue
Bdaon Tic deoueboELC TNG TPEXOLOAC cuEWYiaG (on the basis of the conditions in the current
arrangement). AnAadn n oAokAfpwon tng a&loAdynong amd Toug dAVELOTEC TIOU EKKPEMOVOE
amd mMPLW TIC EKAOYEC. OL veALEC Tov pma{vouy elval, mpwTov, Tl auth N agloAdynon dev Ba
Y(VEL TLTILKA amd TNV TPOKA (dNAASH TNV CUYKEKPLUEVN LTTNPECLOKN OMASA) aAAG amd Ta YEAN
™G (6nAadn tnv EE aAAG kat To ANT kat tnv EKT). Auth n meAd €xel pévov atobntikod
XOPOKTAPA - EKTOC KOl oV KAve(C elval a@eANG Kot ToTEDEL GTL OL LITAAANAOL IOV CUMMETE AV
0TNY TPOLKO £KOVAY TOL KEQYAALOD TOLG OE OXEON ME TOUC TOALTIKODG poiloTauévoue Toug. H
de0TepPN MveALd elvat 6TL n agloAdynon Ba yivel kdvovtag xprion tng dedouévng (otnv
Tpéxovaa ouupwvia) eveAElac (best use of the given flexibility).

Ag0Tepov, n kKLBEpvnon ZYPIZA-ANEAA mpEmnetl péxpt Tnv Asvtépa (23/2/2015) va mapovoldoel
€va MPWTO KATAAOYO HETAPPLOU{TEWY Baolopévo aTnv TpExovoa ouupwvia (based on the
current arrangement) kat TéTe TO evpw-lepatelo Ba amogavOel edv autd lval eMaPKWC


http://www.pandiera.gr/uploads/uploads/2015/02/diagram11.jpg
https://stavrosmavroudeas.wordpress.com/2015/02/21/%CE%B3%CE%B9%CE%B1-%CF%84%CE%B7%CE%BD-%CE%B5%CF%80%CE%BF%CE%BD%CE%B5%CE%AF%CE%B4%CE%B9%CF%83%CF%84%CE%B7-%CF%83%CF%85%CE%BC%CF%86%CF%89%CE%BD%CE%AF%CE%B1-%CF%83%CF%84%CE%BF-eurogroup-%CF%84%CE%B7/
http://news.in.gr/greece/article/?aid=1231387426

NaNTIEPQ

Imtafiotkn e VNUEpWON

MANPNG VLA va amoTEAEDEL €va £yKUPO onpelo ekkivnong yla TNy mtuyr 0AOKARPwWaGN TG
agloAdynonc (sufficiently comprehensive to be a valid starting point for a successful
conclusion of the review). Epdoov mpoxwpd n afloAdynon Ba ylveTal Kot n TUNUATIKA TopoxA
TWVY LITOAOIMWY PVNUOVIOKWY daveiwv. AnAadn, mpakTikd n EE Ba prnopel onotadrmote otiyun
- ONWC €KavE PEXPL TWPA - Vo EKBLATEL HE TNV HN-KaTOROAR davelakwy 60oewv. AvTo
Slaye0del eE69BaAUa To yeAolo emiyelpnua Wilaitepa KAMOLWY VEOPAVWY CLPELLO-TOALUTAY OTL
TA (Mvnuoviakd) ddvela dev guvdEovTal P (Uvnuoviakd) pétpa. Emiong eival yeAolodéotato
To emyelpnua 0Tt Ta pETPa Ba cuuewNBolY and undevikr Bdon. H dAAwaon (kat MOAD
MEPLOCOTEPO N OLVEVTEVLEN ToL Eurogroup) elvat cagéotatn 6Tl BaoiCovtal otnv vrdpyxovoa
oupewvia (dnAadn ato Mvnuévio dnwe enavadlatunwonke tov NoguBplo tov 2012, dnwg
pPNTA& Kal EMaveIAnUUEVE TOVIOBNKE).

Tpltov, ylvetal Wblaitepn pvela ota evanopeivavta KEQaAata Tov TXZ - mov Tta €xeL davelobel
0 EAANVLKAC AadC - KoL IOV TO «MPAYPAUUA TNG OeooaAovikng» tov ZYPIZA rifeAe va
a€LOTOLAJEL YLA TNV AVTIHETWILON TNG «AVOPWILOTIKAG Kpiong» TNG EAANVIKAC Kowwviag. Ta
KEPAAaLa auTA Ba KpatnBolv otov EFSF (6nAadr ektd¢ eAANVIKAC Glkatodoaiag, Ba
Xpnotuomnotnfouv pévo yua Tig Tpdnelec Kat Ba ekTapebovTal uévo pe adeta tng EKT (should
be held by the EFSF, used for bank recapitalization, released on request by the ECB/SSM). Ev
TIPOKELMEVW TIPOKELTAL OYL UOVO yla EEELTEALOUO TOU POYPAUUATOC TOL ZYPIZA aAAG Yl
KUPLOAEKTLKA QMOLKLOKPATIKO Gpo0.

TétapTov, n kKuBEpvnon LYPIZA-ANEAA 6eouedeTal v TNPHOEL OAEC TLC OLKOVOULKEC
vnoxpewaoelc (honour their financial obligations) mpo¢ Toug daveloTéC Kat va andoyel and tnv
avaTPOTA LETPWY KOL TNV HOVOUEPH AAAQYH TIOALTIKWY Kol SOMIKWY HETAPPLOUiTEWY TToL Ba
eMOPO0Y apVNTIKA GTOLG BNUOCLOVOULKOUE GTAYOLG, TNV OLKOVOULKA avaKauyn i thv
XPNHUOTOMOTWTIKY oTaBepdTNTA «ONMWC TA EKTLUOOV oL Beopol (Tng EE)» (refrain from any
rollback of measures and unilateral changes to the policies and structural reforms that would
negatively impact fiscal targets, economic recovery or financial stability, as assessed by the
institutions). MpakTikd avtd onuaivel 6Tl 0 BAOLKAC KOPUOG TWY UVNHOVIOKWY XAAQYWVY (Kot
Ot M6vo To 70% TOULG) Ba MapapE(vEL AVEYYLXTOC Kal omoladAnoTe aAAayr Ba mpéneL va
KaALQOe( amnd Loodivapua HETPA Kal WdALoTa epdoov ouUEWVAOEL TO LepaTelo TtnG EE.

Kat guotlkd avtr n teTpdunvn napdtoacn eivat pdévo n apxr. Aev mpoOKeLTAL va UTIAPEEL
aneunAokr and ta deoud TG EE aAAG Ba yivel dampayudTevon yla £va VEO TTPOY P
daveloddTNoNG Kat deTUEDTEWY TOL - AVTIBETA HE TA AV TLALEONTIKA MpoypdupaTa
Owkovoutkrc Mpoagapuoyng yla TN EAAGSa - Ba €xeL €va o gavtalll Kot peyaAoayruova
T{TAO0, Y. ZOMQWVO yLa TNV AVATITUEN. ZNUELWTEOY, OTL TO HOVIHO ELPWTOTKG HVNUAOVLO - TTOU
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npolMdpYEL TWYV Yvnuoviwy yla Ta PIGS kot agopd dAEC TIC XWPEC (OV KL OL NYEUOVLKEG TO
nopaBLafouvv Katd To doKoDV) - AéyeTal ZOMPWVO Yla TNv ZTadepdTnTa Kot TNV AvdmTuEn.

En( tn¢ ovaiag, n onuepv cLUPWVIa ATOTEAEL CUVEXELX TWY TTPONYODUEVWY
TPOYPOUMATIKWY Kal TIOALTIKWY KUBLOTACEWY (KOTA KOOUOV KWAOTOLUNWY) Tou ZYPIZA.
Opwg, evw ot mponyoLueveC amoteAoloav pia atadlakr 6loAlodnan, Twpa mMALov yiveTal £va
KaBoploTikd BApa vnotayric atnv EE. Avutrh n «Bapkilo» - av Kat pdAAov ndet moAd va
nopopoldlel kaveic Tov ZYPIZA pe to EAM - avolyel mA€ov To dpduo o€ Eva akdun
HEYaADTEPO KaTAPOopO. AE(CeL va Bupioetl Kavelc dTL oTnv mepimTwon TNG APYEVTIVAC amd Tnv
MTWON TNG VEOPIAEAEDBEPNC KLBEPVYNONG MEVEU KaL LEXPL TNV QOTIKK QVTUUMEPLAALOTIKA
otabeponoinon tov Kipxvep HeETOAGRBNOAY TEVTE AEKTIKA QVTIVEOPLAEAEDBEPEC KarL
KEVTPOAPLOTEPEC KUBEPVATELG TIOV EQAPUOOAY AVTIAQIKEC TTOALTIKEG KL KAUMOOEC £QUYAV WE
eAkOMTEPQ.

270 EMOUEVO BLACTNUA KOl HECA 0T AOQUKTIKA Aol TNG EVPW-QUAAKAC 0 ZYPIZA Ba
npoomnadroel - Alyo mo evepynTikd and tnv KuBEpvnon NA-MAZOK mov to Ydvo mov TNy
évolale ATav N €EUMNPETNON TNG MOALTIKO-OLKOVOULKAG SLATMAOKAC - va dlampayuateuoel
Kamola YiYovAa @IAOAATKWY HETPWY YL va EEA0QAATEL KOWWVIKA EpeiopaTa. Elval
e€alpeTIkd aueiBoAo av Ba KaTtapEPeL akOUn Kat avTo.

AuTO oL amMOdEIKVOEL 0 ONUEPLVOC TPaYEAXPOC lvat dTL HEV LTTAPXEL KAVEVA TTEPLOWPLO

L OAaiKrC dLe€ddov péoa otnv EE. H teAevtaia elval To opayelo Twy AaTkWY SIKALWUATWY
KAl ovaryKwv. Agv aAAAeL, Sev petappubuiletal. Oool knpvooovv 0to Aad «o0TE PAEN, 00TE
vnotayri» HE TNV EE pdévo emkivduvveg yevdatobioelg kaAAtepyoiv. O pdvog dpduog
@LAOAQLKAC BLe€ddou amod tnv Kpion mepva and tnv aOdykpouon, TNV PAEN KoL TNV
anodéopevaon and tnv EE.

Eurogroup statement on Greece

The Eurogroup reiterates its appreciation for the remarkable adjustment efforts undertaken
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by Greece and the Greek people over the last years. During the last few weeks, we have,
together with the institutions, engaged in an intensive and constructive dialogue with the
new Greek authorities and reached common ground today.

The Eurogroup notes, in the framework of the existing arrangement, the request from the
Greek authorities for an extension of the Master Financial Assistance Facility Agreement
(MFFA), which is underpinned by a set of commitments. The purpose of the extension is the
successful completion of the review on the basis of the conditions in the current
arrangement, making best use of the given flexibility which will be considered jointly with the
Greek authorities and the institutions. This extension would also bridge the time for
discussions on a possible follow-up arrangement between the Eurogroup, the institutions and
Greece.

The Greek authorities will present a first list of reform measures, based on the current
arrangement, by the end of Monday February 23. The institutions will provide a first view
whether this is sufficiently comprehensive to be a valid starting point for a successful
conclusion of the review. This list will be further specified and then agreed with the
institutions by the end of April.

Only approval of the conclusion of the review of the extended arrangement by the
institutions in turn will allow for any disbursement of the outstanding tranche of the current
EFSF programme and the transfer of the 2014 SMP profits. Both are again subject to approval
by the Eurogroup.

In view of the assessment of the institutions the Eurogroup agrees that the funds, so far
available in the HFSF buffer, should be held by the EFSF, free of third party rights for the
duration of the MFFA extension. The funds continue to be available for the duration of the
MFFA extension and can only be used for bank recapitalisation and resolution costs. They will
only be released on request by the ECB/SSM.

In this light, we welcome the commitment by the Greek authorities to work in close
agreement with European and international institutions and partners. Against this
background we recall the independence of the European Central Bank. We also agreed that
the IMF would continue to play its role.

The Greek authorities have expressed their strong commitment to a broader and deeper
structural reform process aimed at durably improving growth and employment prospects,
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ensuring stability and resilience of the financial sector and enhancing social fairness. The
authorities commit to implementing long overdue reforms to tackle corruption and tax
evasion, and improving the efficiency of the public sector. In this context, the Greek
authorities undertake to make best use of the continued provision of technical assistance.

The Greek authorities reiterate their unequivocal commitment to honour their financial
obligations to all their creditors fully and timely.

The Greek authorities have also committed to ensure the appropriate primary fiscal surpluses
or financing proceeds required to guarantee debt sustainability in line with the November
2012 Eurogroup statement. The institutions will, for the 2015 primary surplus target, take the
economic circumstances in 2015 into account.

In light of these commitments, we welcome that in a number of areas the Greek policy
priorities can contribute to a strengthening and better implementation of the current
arrangement. The Greek authorities commit to refrain from any rollback of measures and
unilateral changes to the policies and structural reforms that would negatively impact fiscal
targets, economic recovery or financial stability, as assessed by the institutions.

On the basis of the request, the commitments by the Greek authorities, the advice of the
institutions, and today’s agreement, we will launch the national procedures with a view to
reaching a final decision on the extension of the current EFSF Master Financial Assistance
Facility Agreement for up to four months by the EFSF Board of Directors. We also invite the
institutions and the Greek authorities to resume immediately the work that would allow the
successful conclusion of the review.

We remain committed to provide adequate support to Greece until it has regained full market
access as long as it honours its commitments within the agreed framework.

stavrosmavroudeas.wordpress.com
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