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MNavayiwtng Mavpoetdnc*

2YPIZA kat NA emididovtatl oe aAAnAokaTnyopleg yla To motog ivat xetpdtepog amd Tov dAAo.

Me Tov TpAMo avTO £MLXELPOLY amd KOWoD a@eVOG va EacaAlcovy TNV MOALTIKN KupLapyia
€VOC VEOL QVTIOPAOTIKOD AOTLKOU SITTOALOHMOD KOl AQPETEPOL VA KATOXLPWOOLY, TO KABE
KOMMQ YLt Aoyaplacud Tov, TNy mpwTokabedpia Tov KE TNV KATAYTNON TNS KLBEPVNOnC.

T KaAoOpaoTE va SlaAéEovpe aTic 7 100AN;

TiBeTaL aARBela WG EPWTNUA N EMAOYH TNC MOALTIKAG oL Ba aoknBel A UAMWC anAd avtd
™NG KLPBEPvNong mov Ba dlaxelplotel Pl Alyo wg moAD 6edopévn MOALTIKA;

Katd tn yvWun Hog To 800 KOPMOTA EMLYXELPODY VO OTPLUWEOLY TOV KOGUO AMOKAELOTIKA OTO
6e0TEPO, AMOKPUTITOVTAC TNV OLCLACTIKH CUHPWVIA OTA «XOVTPA YPARKATA» TNG
TIOALTLKAG TOL Ba eQapUOCTE(, OroLog Kat av ByeL.

‘Exouvpue Kot Aépe Aoumov:

MNpwTo, unopel o Talmpag va Agel dTL N EAAGD «BEV lvat MAEOV LA XPEWKOTINMEYN XWPEA»,
aAAG N aAnBela elvat n EAANVIKA KOwwvia £XEL KUPLOAEKTLKA YOVaTIOEL TANPWYOVTAC TLG
6001 EvOG ANOTPLKOD, ASLKOL, LUTEPLAALOTIKOD XPEOUG, KaTd Bdon mpog Tov EE
Kat Tov ESM. Mdvo yla tnv Tpéxouoa xpovid Kat Thv TeTpactio yia tnv omoia Ba eKAgyel
BouAr] Kat KuBEpvnaon PE QUTEG TG EKAOYEC, Ba mpémel va mANpwOolv 44 616 evpw, VW OL
BavelakEC LTTOYXPEWTELG auvexiCovTal Eloov emayBelc A/kat MOAD BaplTEPEC WG TO 2060 Kat
BAAe. MpokeLTal yla TOo KOOTOC TNC LMOTAYAG CTOLG DAVELTTEC KOL TNG KN PAENG HE TNV


http://pandiera.gr/uploads/uploads/2019/05/grafi1.jpg

NaNTIEPQ

avukanitadiotukn ¢ EVNUEpWAaN

€l - - :
Greece's debt maturity schedule over the coming years is very manageable
s Euro area'’s frst bailout s ECB and euro area central banks
— s Other, mainly bonds
= EFSF — Anrudl average before the relief
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Sources: Public Debt Management Agency and Moody s Investors Service MOODY'S

Ag0TEPO, TO Mpoypappa ZTaOepdtTnTag ov éBaAAe otnv EE n kuBépvnon ZYPIZA uoALg
npw 1,5 pAva, opifel Toug BaolkolC PeTOUaKPOTPOBETUOVE 0TOXOUC/OECUEVTELC TNG
TOALTIKAC 1oL Ba epapuooTel, aveEdptnTa amnd To mowa Ba eivat N KVBEpvnan, £WC Kat TO
2022.

Y€ oLTO AoLmov mepAauBavovTal OnpLWdN alpaTNEad TAEOVATHATA WG £ENC

* 2019 4,7%
* 2020 4%

* 2021 4,2%
* 2022 4,6%

AnAadn mdvw Kat amd TNv «umoxpéwan» ya 3,5%. Tétola dovAkdTnTa Kat tpobuuia! ‘HoN o
EMKEPAANC TOu ESM K. PEYKAWVYK EKave EeKEBOPO WG ALTEC oL deoueDoeLg Hev elval o
ouvZATnon.
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Nivakag 4: MeconpoBeopeg Snpooiovopukes npofréderg

2021 2020 2019 |
Anuoouovopikd amotedeoun (ESA 2010) 17 13 11 16
Mpuwroysves amotédeoun (ESA 2010) 4.6 4,2 40 4.7
MpWwToyeves aMoTEAECUA [EVIOKUMEYN ENOMTELR) 4.6 4,1 39 4,1
ITONOC MPWIOYVEVOUC AMoTEAEoUaTOC (EVIONULEYN EMOMTELD) 3,5 3,5 35 35
AMUOTLOVOULKGE YW 11 06 04 06
12

UTA Ta MAEoOVAoUaTA E(VaL KOOGTOAOYNUEVN E OVATPELXLOOTIKI) AEMTOUEPELN N KOWWVLKA
YEVOKTOV(Q, e HEYAAN abEnon 06wy nov Ba mPoéABeL and popoAnoTeia TWY EQPYATIKWY
OTPWHATWY, MLOG KaL OL @OPOL TWVY ETMYXELPATEWY B HEWBODY, OAAG KOl HEYAAN HElwon
Samavwv.

Mo va @avel To «ypwua» mov Ba £xel auth N pelwon danavwy, EVOELKTIKE ava@EPOLUE OTL:

e O 6amdvec yla Tnv matdeia and 3,9% tov AEM Ba BpeBolv to 2022 0Tt0 3,5% (uelwon
10%)

e O bamdvec yla tnv vyeia and 5,2% tov AEM Ba Bpebovv to 2022 0t0 4,7% (pelwon
10%)

e OLdamdveg yla TNV KOWWVIKA mpootagia and 19,4% touv AEMN Ba Bpebolv to 2022
070 17,4% (ueiwaon 10,3%)

e OLbamndvec ylo pro@odocia Anpociwv YnaAAQAwv and to 11,8% Ba katéBouv 0To
10,6% tou AEM nov onuaivel pelwaon mpoowmnkol A/Kat Ptodwv Péow XapnAig apolBAC
TWVY OTOLWY VEWVY

e € OTL agopd Tn cuvtaglodoTikr damndvn, vdpyYEL HECOUAKPOTPAOETUN, AAAd KAl O€E
opiCovta 50 Xpovwv £wc to 2070, 6Eopevon yla LTIOBLMAACLAOUS TNG KE OPayH TWV
ouLVTAEEWY, aAAG Kat Stapkr dvodo tng nAtkiag cuvtagLlodotnong. H ouvtaglodoTikA
damndvn Ba pewwbel and 18% tov AEMN nepinov to 2016, o€ nepimov 10% to 2068, evw
A6N aLTd Ta XPOVLa PHELWVETAL e PUBUO 1 B¢ To XPOvo KaT' eAdyLOTO.

Q< CcoO<KTDTR < QX ~ T
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Ermkaiponownpévec mpoPoléc 2019 == == AR2018 mpopoléc

TpiTo, av kavelc Ol Ta menpaypéva NG anepxopevnc KuBEpvnong ZYPIZA, aAAd Kot TLG
nopatnEAoElg T6ao tTnG €KOeang Tng emtponelac Tng EE 600 kat To Ke{UEVO amoAoyLopoD
yla Tnv eAANVIKA otkovouia (2018) tou ESM, ol 1Bl TIKOMOLATELG £(val TTOAD vynAd TNV
aTCEVTO TWY UNYXOVIOUWY EMPBOAAC TWY TOALTIKWY TOL EVPWTATKOD KAl EYXWPELOL KEQAA{OL
otnv EAAGGa. Omowa kuBEpvnon kot av ekAeyel Ba Asttovpyel we dealer ry/kat
«HETACOVTAC» EMLYELPNUATIKWY CUHPEPOVTWY KAL WC YVWOTOV O1ov undpyxouvv HedETovTEC
LA PYEL KAl HADPO TOALTLKO XPAKA.

TétapTo, n enduevn kKLBEpvnan Ba dlaxelploTel éva aupewvnuévn mAalolo cuuPwviag Kat
oLMpayiag Oavatov pe HMA kat lopanA, otnv onola onuavTikh TAELPA lval n eKywpENON
NG AenAaciag Tng eAe0BePNC BAAAOONC OTIC MOAVEBVIKEC EEOPLENG LEPOYOVAVOPAKWV.
MaiCouv Pe TN PWTLA TOL MOAEMOL, XAAG KOl TNG TMEPLBAAAOVTIKAC KATAOTPOPHC,
PWVAOKWYTAC YLa «KLPLAPXLKE SLkatwuaTa» 0Tl AOZ. 1o nAaiowo autd avantdaoovTal
€EOMALOTIKA TIPOYPAUMATO MopoDO Kal YEVIKA GvoO0C TWVY TMOAEUIKWY dATIAVWVY.

2Tnv ovaia Aotrtdv, 6ev KPIVETAL O AUTEC TLC EKAOYEC TO CATNMA TNG MOALTLKAG Tov Ba
€QAPUOOTE(, TOVAQYLOTOV O€ OTL aPopd TLC KOPLEC TAELPEC TNG.

Oa Aéyape Kat KATL meploodTepo: EE attiag Twy napandvw, eivat BERato 6TL N emduevn
KLuBEpvnan mov Ba ekAeyel Ba e{vat XEIPOTEPH and tn onuepwvr, aveEdptnta amnd 1o av Ha
elvat tng NA (to mBavdtepo, KaBWC éxeL TNV opur TNG «dikaiwong» pe Tnv amotuyia XYPIZA)
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f Tov IYPIZA.

To {ATNpa emMopévwG 6ev eival va StaAéEovpe molwa XEIPOTEPH ekdoxn kuBépvnong
Oa maifel To pOAO TOL SAKIOL YIX TA EPYATIKA AXiKA CLUHPEPOVTA Kal Tou dealer
TWVY EMIXELPNHATIKWY CLUPEPOVTWY Kal TNG EE, aAAd, avTiOeTa, av TNV emoOpevn
MHépa Oa LTIAPYEL MAXNTLKA QVTIMOAITELON KOL AVATPENTIKA APLOTEPA IOV VA UMOPEL
Va TNV EUTIVEDOEL.

210 onuelo avTod mPEMEL va YIVEL Lot OLOLOOTIKA EMOAUavon: Ta 500 KOUUATA TOU AOTIKOD
SUTOALOOD, HE vrodetypaTikA avtoneBapyia, lval SETHELDHEVA OTNY EVPWEVWOLOKN
TOALTLKA Kol KATLTOALOTLKN €miBean, eite BpiokovTal o Oéon KuBépvnong cite o Oéan
avTimoAitevong. Mog 1o £6€t&e n NA pe tn otrptgn Tou ZYPIZA dtav avtd¢ mapanatovos
TNV €nduevn tov Anupoyneiopatog tov 2015 ynoeiCovtoag pall Tou to Tpito Mvnudvio. To (dlo
Ba kKdvel kat 0 ZYPIZA kat avTtd mpoavAyyELAE 0 ZTaBdKne BEToVTAC 0TNY OLG(a WG OTOXO
070 €EAC AL TNV KLBEPVNon aAAd TN a&lomotio Tou ZYPIZA w¢ tov dedTtePOL MOAOL GTOV
A0 TIKO BIKOUMATIONS MOALTIKAG oTtaBepomnoinanc.

Omotog vouiCel 6TL N 0TIKA MOALTIKA KOL TO TIOALTIKO TNG o0OTNUA a0XOA0OVTAL UOVO GTO v
anavtrioovy 1o {ATNHA TNG KLREPVNONG MOV B HOVAEYEL YL auTOOC, KAveL eydAo AdBoc.
To Cntoluevo yla auTolC lvat yeEVIKOTEPA N MOALTIK OTAOEPOTTOING TOL GUOTHUATOC
™NG. AuTtd MpwTioTWG aopd atnv €EoLdETEPWON TNG duvdpeL EE€pYETIKAG 0TAONG KL
SuVATOTNTAC TWY EPYATLKWV KL AQTKWV KOWWVIKWY SUVAUEWY va avTLaTabo0v.

Mo auTév akpBWe to Adyo, pe tov (Blo Tpdmo mov agyoAoldvTal e To BEua TNG KLBEPYNONG,
B€Aouvv Kal va oploovy Ta mpdyuata 0To mMeEdSio TG avTIMOAiTELONG.

H dagawouevn katappevon tov ZYPIZA, aAAG Kol N mataywdng ATta tng AAE, 6a
SLOOPPWOOLY VEQ DEBOUEV OTO XWPO TNEC AVTLIMOAITELONG. ALAUOPPWVETAL EK TWV
MPAYHATWY €va KEVO oTa aplotepd, mov aduvvatel va AdBel dnuiovpytkd vndyn tov To KKE
(maoyiCetl va eppavioTel oav dovaun atabepdTnTag, EBVIKAG EVOOVNC Kal avnovxiag yla Thv
«QOQPAAELN TWV MOALTWY», avTl va KwnBel pLlOOTIOOTIKA KoL AVATPEMTIKA), EVW OEV UMopel va
TO KAADYOLY KOupaTa TOMoL Bapoupdkn.

Me avtr] Tnv €vvola, Ba mpemnel va det Kavel¢ Kat tnv nieon ndvw otnv ANTAPZYA yla Tnv
unoBaduLof TNG HEoW ouunePANYAC TNG o€ éva ox€dLo piag «light» aplotepdc ota 6pla Tou
npokuBepvnTikoL ZYPIZA ri/kat TnG mpwtng KLBEpvnang ZYPIZA twv Bapovedkn, Aagaldvn
KA. H npoondBela autr €mMece 0TO KEVO, UE TNV AMOPACLOTIKA CLOTPATEVON €VOC TNUAVTIKOD
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QUTIKATILTAALOTLKOD JaXOUEVOL BLUVAULKOD TTOL BEAEL Lot aVEEAPTNTN ATIO TNV GO TIKA
TIOALTLKH KQL TA PEPOPHLOTIKA PEDUATA APLOTEPA.

H k@0060¢ Tng ANTAPZYA oTIG eKAOYEG amoTeAEl HEPOC HLOG EVPUTEPNC TTPOOTIABELAC Yia
MayxnTtiki AvTinoAitevon amnd 0E0ELC EPYATIKWY SIKALWUATWY KAl AVTIKATLTOALOTIKOD
MPOYPAUMATOC MAANG Kol Ulot AVATPEMTIKA APLOTEPA MOV [E TO MPOYPAUUA TNG aAAd Kat
TNV MPAEEN TNC va TNV EUMVEEL ATIOPACLOTLKA.

H K@aOetn avtimaAdTnNTA KaL OTIG 600 OYPELG TOL VEOL aVTISPACTIKOD AOTLKOD
StmoAlopo NA kat ZYPIZA, amoteAel onuavtiki mAcvpd tne napovaiag tne
QUTIKATLTAALOTIKAG apLloTePAC Kat TNG ANTAPZYA. Avtd amnattel pla MOALTIK TPOETOLO GO
YLt HAXEC EVAVTLA OTNY TPOOMTLKN TNE EMBETIKAC dlakuBepvnong amnd peptdc tng NA, aAAd
KalL QmO@ACLOTIK TOALTIKH avTinapdbean ye to LYPIZA, Wote auTOC va YNV NyEPOVEDTEL OTO
XWPO TNG AVTUTOA(TELONG OTABEPOTMOLWVTAC £TAL TO OOTIKO MOALTIKO OUOTNMA KAl ThY
EVPWEVWOLOKA UVNUOVLAKT KOWWVLIKA yeEvokTovia. Me avth tnv €vvola, n pnth andppwyn tTng
ouunep{Anync tov ZYPIZA otnv aplotepd 0To GVOuN KATIOLOL «OVTLPACLOTIKOU» Kal «AQiKOD
METWMOL», £(val aAMOADTWE anmapaltnTn.

H avtimoAitevon tnv omola xpetalduaoTte Kal o€ auth Ba cUPPBAAEL KaL n evioxuan TG
ANTAPZYA 0TIC BOUAELTIKEG EKAOYEC, TIPEMEL VO YapakTNPIZETAL amd TNV AVAYKN HEYAAWY
TOMWV TO00 070 Med(o TNG MOALTIKAG BLamdAng, 600 KoL 0€ AL TO TWY GUECWY KOWWVLKWV
Ay WVWVY.

H mpoTepaloTNTa TWY EPYATIKWY SIKALWHATWY UE EMOETIKI MPOBOAN EPYATLKWIV
TOALTIKWY 0TOYWVY (avEoeLg, xpdvog epyaoiag, ouBAoELC KAT) AAAG Katl 0pYEvwan «EKTOC
oplwv» Kat EAEYXwY amd tn MNZEE aywvwy, aAAd Kot EPOTEPWY KOWWVIKWY OTOXWVY YL
nodela, vyela KA, elval AMOPACLOTIKAC onuaalag KOVTPa 0T VeQPeAWUATa TEP( «pegaiog
TEENC» 1 TI¢ okOMPEC aopLoTieg mepl «maAPAYWYLKAC avaouykpdtnong». H Ta&kA
aVaoLYKPATNON TOL EPYATLIKOD KWWAHATOC KOBWS Kot N dvolon vEWY LOPPWY EPYATLKOD
aywva, elval Baolko nedlo oe avth TNV KatevBuvon.

H avatpentiky aplotepd oTtoxeVEL 0TNY MOALTIKA avaBAOULOn TNG KOWWVLIKAC avTioTaong Kat
plloomaaTikonoinonG 0To €niMeS0 MOALTIKWY CTOXWV AVATPOTIAG MOV 0TO GUVOAO Toug Ba
apvolVTOL TO MPOKABOPLOUEVO TTAQ(OLO Yia TO Aad amd TNV EVPWEVWOLAKI KL QO TIKN
moALTikA | To NATO kat ti¢ HMA. Mg auth tnv évvola oL atdyol yia £€0do amnd tnv EE,
Slaypagr Tov Xpéoug, dpvnan Tng dnuoatovoutkric nelbapyiag kat emtpomneiag, €£0do amnd To
NATO kat dAAoL, elvatl kevtpikol otdyot mov opifouy TIC CWTIKEG MPODTIOOETELG
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aVATPOTAG yLa Jia GAAN mopela oTn Ywpa. AnoteAolv dia pntr dpvnaon amnd Yepldg tng
QVATPEMTIKAG AVTIKATLTAALOTIKAG APLOTEPAC TNG AOTIKAC MOALTIKAC, AAAd KAl TNG
SLaYPOVIKAG NyEPoviag EvTOC TNG apLoTEPAC KATA MEPIMTWAON TOL «EVLPWMALONOD», TOL
LMMEPLAALOTIKOD KOL KATILTAALOTIKOO TAQLG{OU KOl TOL €OVLKLOUOD.

E{vat anapaitntn wotdoo kat pia Babld tour) otny (dla TNV évvola TG TTOALTIKAG KAl WG
aUTA aoKelTaLl. Z€ PLo MOALTIKE OTLyuA 1oL N oamiAa TOL AGTIKOU TMOALTLKOD GUGTAUATOC Kal N
MIOYa TNE SLATAOKNAC KPATOUG, AOTIKWY KOUUATWY EEovaiac, EMYXELPHOEWY, DIKAOTIKAG
e€ovolac kat MME avadelkvoeTal 60cooun mavtol, N AVTIKATTOALOTIKA KOUUOUVLOTLKN
aploTtePd opelAel va avadelkviel pLCOOTIAOTIKEG HOPPEG TIOALTIKEG OPYAVWONG Kal
6paong nov Ba dlakpivovtal and AVTAYWYLICTIKOTNTA MPOC TOLE AOTIKOUC BE0NO0C,
dnuokpaTtia, CUMUETOXH, ALTEVEPYELA, DETUEDTEL OPYWV KL OTAOXOUG KOMMOLVIOTLKAG
KABOALKAC XELpaQETNONG. Ay HaG elval E€vn wOVo N AOTIKA TIOALTLIKA YEVIKA, QAAG KOl Ta
APXNYLKE KOUUATA, TA KOUMATA TOL GWAAVQ, dNULOLPYAMATA EMLXELPNUATIWOV Kot Twv MME,
TO HETWMA «OOELAVA TIOLVKAMLOO», TA «COQE» KoL AAGONTA KOUMUOATA, Ol EKAOYLKEG
Kowotpagiec xwplc apyEC Kat oL apyxnyLopol maAatol Kat VEOL MLV TLAKOD TOTOo.

*MéAoc tn¢ ME tou NAP kat touv MZ0 tnc ANTAPZYA



