_ O Tpanedec, Ta KOKKIVA SAvELA KaL N XPEWKOTIiA TOL AaOD

LE MANI SULLA CITTA

Tou AAéEavbpov Kamakton

OTav o evgpuéoTaTog Kat moAvuixavoc Nwpyocg Manavdpéov eENyyelAe Tn yeviKA eniBeon evavtiov Tou
BLoTIKOL emméSOL TOL A0V KAL TNV MPOCPLYH OTOLC MPOCTATEC HAVELOTEC OUOCWWN N ACTIKA TAEN TNG
XWPaC oTPaTeLONKE oTNY “€BVIKA” Mpoomddeta. ERAenav 6Tl TO mponyolUEVO HOVTEAD AenAaaiag Tou
KOWWVLKOD MA0OTOU, oL mapdyouy ot epyalduevol, eEdvtAnoe tn duvauikr tov Kat Eekivnoav éva véo
YUPO QVTEPYATIKWY KoL AVTIAXIKWY HETPWY WOTE VO LOKPONUEPEDTOLY TV KEPDoPopla Toug, O€ VEOD
MAa{olo, £0TW KaL av (Tav avayKAoUEVOL va TANPWOoLY aKPLBA ac@dAloTpa CWHG 0Toug EEvouC
oLUPAYOoLS KoLl ETalpoug o€ avTrAv TNV TPoomdOeLa.

ZKEQPTNKAV WG ouvriBwc. Ae Bapléoal, Ba MANPWOOLY oL KATW Tov AoyapLacud Kat eueic and tn yaoolpa
MaAL k€Epdo¢ Ba BydAoupe. Au de! Ta aopdAloTpa Cwri¢ anodelkvoovtal MOAD akpLBd Kal kaAolvTal va
TANPWOOLY Kal ot {BLot.

Mpodopata vréBaAs TNV mapaitnon Tov o mPdedpog TN Tpdnelac Nelpatwe, o K. M. ZAAAAC, Kal £yLve
amnodekth “ev yopdaic kat opydvolc” cuvodevduevn HE TOLG OXETIKOOG ALBavwTolc. O dvBpwmoc, Tov
KateEoxv EKMPoowmnolae To “eAANVIKO GVELPO,” LTTOXWPOVOE KATA KPATOC UMPOG OTO AUEPIKAVIKO. AVTAC,
nov amnd kaBnynTtA¢ navemotnuiov (epapudlovTac TIC YVWOELC TOU...) £YLve MPAEdPOC aTNY MELPALWC Kat
and 1o AckéuBpLo Tov 1991 pe 200 dtopa MPoowkd Kat HEP(BLO HOALC 0,1% TNG EAANVIKAG TPAMECLIKAG
ayopdc, éptace oc ndvw and 20.000 mpoowmikd Kat pepidlo ayopdc kovtd oto 30%. Elvat emoyr) movu
Oawec Bplokovtal o mARpn 6pdon. Evdldueoot peydAol otabuol, To ndpe 6wWoe Ye KABE OLKOVOULKS Kal
TIOALTLKO KEVTPO TNC EMOYAC, TO TPOUMAPLOKA TNG XPNHATIOTNPLAKAC pOVOKAC UE TO «ZAAAQ TolgTNn
avéBaoe Tto delkTn» mov KpaLyalav ot “emevduTéC” To 1999, oL AoBLTOVPEC HE TA AKIVNTA KOL TLC LETOXEC
oL anmoK&AvYav oL dnuoacloypdeol Tou PWUTEPC YL va YIVEL HEYAAOPETOXOC TNG TPAMECAC WG TNV
amnoppdéenon kowoxpovid TG AYPoTIKAC TPAMeTac Kol TWY KLTPLOKWY TPameCwWY 0To EAANVIKO £€6a@oc. Tu
HECOAGBNOE AoLmdy;

O tpdneleg, N Kopuer TNG MVPAUIBAC TOL EAANVLIKOD
KamTaAlopol £xouvv xpeokomioet pall Tou. Tpelc popéc
avakeaAatonoienkav yia va cwboiv Kat 0 EAANVIKOG Aadg €xEL
BAAeL BaBLd To XEpL oTNY TOEMN YL avTd.[1]

MopoAa avTd, yia va owbolv atnv NPdEn npénet va owbel n Asttovpyia Tov EAANVIKOD KATLTAALGUOD OV
BplokeTal SlaowAnvouévog atnv evtatiky. Eptaoav Aoumdv va KooTiCouv oL HETOXEG TouG éva TimoTa. To
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OLayPOUMA TNG TIAC TWY HETOXWY TOLG AVETA UMOPE( va MAPOUOLACTE( e TOV KapOLOYPAPO Tov
KaTaypdeel Tov KAWLKSG BdvaTto Tou agbevoic. Kat mdvw amnd To mTwua, akoun Kot av £xet Alyn Cwh akoun,
paZebovTal ot yomeg. “EmevduTikd” funds pe e0IKOTNTA OXL OTOLG VEKPOUG YLa Vo T XA PAKTNP{OOVE
“kopdkia” aAAd ota woeiuia, yomeg dnAadn.

Aiaypappa IT1.17 AnoTipnon Tpanclik@v BJETOX@V

(25.6.2013 - 13.7.2016, nuepnmec TiEg)
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H Paulson & Co[2], eAéyxet ofjuepa mepl To 10% Touv peToxIkol KepaAaiov TnG Tpdmelag Melpalws Kat
eépeTal va eKQpalel Kal Ta gupeEpovTa dAAwY EEvwv funds (Alden Group Capital pe 6,64%), Ta onola
aBpoloTikd Tdvouv og moooaTtd T0 20%, T0 7,32% TOL YETOXIKOD KeQaAaiov TnG Alpha Bank - cOpgwva
ME TO GLUVOALKS aPLBUS BIKALWUATWY YAPOUL, ANV ALTWY ToL TXZ - Kat T0 9,99% tng EYAAI. Ztnv (dla
Tpdnela mocgooTd XaUNAGTEPO TOL 5% KaTéXEL TO Baupost Tov K. 2e6 KAdpuav (ony.: TO OUYKEKPLUEVO
fund ékave TNV MPWTN ayopd KOKKWWY davelwv otnv EAAGda e€ayopdlovtag Ta ddvela tng Citigroup mov
anoxwpenoe and tn xwpea). Ztnv Alpha Bank npdogata éylve enagr Kat pe duo anuavtikd funds, Ta
Discovery Capital Management kat D.E. Shaw. AAAa funds OUPHETEXOLY HE HLKPOTEPQ TOCOOOTA o€ EBVIKA
Kot Eurobank.[3]

Tnv nepiodo 2010 - 2015 téooeplg TpdmeleC, oL AEYOUEVEC OLOTNIKEC, KaTaBPAXOLoaY TIC LTTOAOLTTEC KOl
OLYKEVTPWOAY TO 95% TNG ayopdc! MapdAa autd avti yia BaotAtddeg CATovAeg; Ag Solue and KovTd To

MPOBANUA TOUG.

To EVEPYNTIKO TWY EAANVLKWV EUMOPLIKWY TPATECLKWY OUiAWY peLwONKe otnv e€aetio 2010-2016 KaTd
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114 6L0¢K. ELPW.
O1 kataBéoelg amnd 251.689 ek. evpw Eywav 147.073 k. o peiwon 104.616 k.

Zuoowpevon InELWv DYouc 70 dloek. evpw TNV e€aetia 2010-2015 yla to TPAMECIkd cvoTNUA. Mo
OULYKEKPLUEVD, N AELTOLPYLKN KEPSOPOpia mapoAo mov ev péow Kpiong SiatnpnOnke oe 31 dioek.
€vpw (!) ovvoAkd Katd tnv e€aeTio Kol HELWUEYN KOTE 38% 0€ oxéan e TNV mponyoluevn e€aeTia, 6ev
ATav apkeTH yla va avtiotabuioet T mpofAEyelg Dyoug 101 dloek. EvPW MOV BLeVAPYNOAV OL TPAMECEC
; = : S OLVOAKG KaTd tnv e§aetiot 2010-2015 (€K Twv
S TELZ ESDuEiiiy SRR MO omol{wv ta 31,910 dloek. vpw opelAovTav aTo
epyamnikol duvapkol km Tou apiBpol makElwv PSI).[4]

sfunnpeToUpsvwY Ko P avorypaTey Tav eAAnvi-

xwv Tpanelov ava yaprogpulao To 2015

MAnBog

PaKEMDY 9366 749 1.359 7.257
MAnBog

PaKEALY

- 3.050 425 482 2.143

AnaoxohoUpevor > 15 eTwv:  3.642 ik
EX Twv onoiwv 30-64 erahv: 3.112 yad.

Avepyol > 15 ETaw: 1.175 yiA.
ER TV onoiwy 30-64 erav: 840 yil.

Nnyég Tpanela g EMhalor, ENvvin ETamome Agyr.

To o’ Tpl{unvo Tov 2016 ta KOKKLva dAvela EpTacav 0To 45,1% Touv ouVOAOL, €K TWY OMO{WY TA
KATOVOAWTLKA 0TO 55,2%, Ta eMYELPNUATIKE 0TO 44,6% €vW YLa T OTEYAOTIKA 0TO 42%.

AE(CeL va onuelwBel 6TL KATL MEPLocdTEPO amd 3 EKATOMHUPLA @AKENOL Saveiwv ival pun
eEumnpeToLHEVA, AMO £V GLVOALKS aPLBUS dvw Twv 9,4 ekaTtoupuplwy. O aptBudc avtdc lvat MOAD
peydAog av avadoylotel Kavelc 6TL 0 aPIOROC TWY EvEPYA amaooAoDpeVWY oTnv EAAGda eival 3,6
EKATOMMOPLA TO &' Tpiunvo Ttov 2015 (BA. Mivaka I11.2).[5]

0 delktnC «afia eEaopaAiocwy mPO¢ GLVOALKE avolypaTa» e(val OYXETIKA XaUNAOG, Alyo MepLoodTEPO TOL
50%.

Me avTrjv TNV Katdotaon ot Tpdmnelec elval aTnv ovoia VEKPEC YL TNV oLkovopia apol dev umdpyeL MAEOV
xpnuatoddtnon Ine.

Av Kdmolog elxe T0 KOvPAYLO VO MAPAKOAOLOAOEL TIC CLVEDPLATELG TNE EMTPOMNAC BECUWY Kot SLaQAVELOG
nov e€etdlel To {iTnUa TN XPNHatoddtnong Twv MME Kot KOPUdTwy Ba Tov €kavav evtinwan tpla
npdyuata. H evkoAla xpnuaTtoddTNoNG Twv HEYAAWY EMXELPATEWY XWPIC aTNV ovaia va TPoaeEPouy
EYYLNOELG, N BpachTNTA E TNV onolo CLUUTMEPLPEPATAVY OL LOLOKTATEG TOULC KaTd TV eEeTalduevn neplodo
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Kat N heydAn aAAnAodianAokr HETAED Toug aAAd Kot Ye OAEC TouC BeouolG TNG aoTIkAG eEovalag.

Tavtdypova oL MPOONTIKEC E{val MOAD Sugolwveg. Mapd Ta gevdpla dleBVWY 0pYAVIOUWY yLa Ama DYEaN,
0TNV véa €KBEON TNG YL TIG MAYKOOULEG OLKOVOULKEG TPooTTIKEG, N Citi agrivel apetdBAntn oto 0,7% tnv
MPOBAEYN TNG yla TNV VPeon atnv EAAGSa to 2016, emonuaivovtag 6t 0 puBudC avdntugEng oTo MPWTO
TP{UNVo Tov £€TOLC ATV COPPWYOC HE TIC EKTIUAOELG TNG (-0,4% o€ Tpunviaia Bdaon) kat “BAEmeL” TRV
veeon va avavetal to0 2017 010 2,7%, €vW Yl To 2018 (TNV XPovLd 6oL TEAELWVEL TO TPEXOV
MVNUOVL0) eKTIUG 6TL Ba ayy(EeL TO 7,2%, HE EMOTPOPN TNG avdnTLENG To 2019 KAt 0TO (EVTLNWOLAKE
YnAd) +5,6%. AE(TEL va GNUELWIOOVIE WG N AUEPLKAVIKN TPATECK HEV AVAPEPEL CUYKEKPLUEVD EAV QUTEC
oL MPOBAEYELG TNG apopOolY To evdexOuevo Grexit i OxL evw Bev “dikatoAoyel” tnv ektdEevaon tov AEM amd
TNV tepdoTtia Deeon To 2018 otnV evTunwaotakn avdntugn to 2019.[6]

Méoa o€ éva TéTolo mAaiolo n Tpdmnela TG EAAGDQG, dpyavo ELBIKWY amOGTOAWY, AVAAXUBEVEL
TPWTOBOVAIEG Kat oNUavTIKO pOA0 0Tn Slapdpewaon TnG véag katdotaonc. Evw naAaldtepa anoteAodoe
TNV awxun Tov 60patoc mposToldaciag Kat anaitnong Ajyng K&Be avTePYATIKOD HETPOL Yo va aLENBE( N
AVTAYWYLOTIKOTNTA, KaTd Tn Stdpkela TNG Kplong nyndnke tng mpoomndbelag Eenepdouato\dc tTng dla TG
ETWTEPIKAG LTMOTIMNONG (TL MOALTIKA 0pBr(!) ékppaan yla KOYLHO HLoBwv, cLVTAEEWY, BEoEwy epyaalag,
CwWv dnAadH...) TWpPa MPOETOLHACEL TO £€6a@oC oe oLVONKEC MapadoxNG TG XpeokoTiag. Ot
TMOTWTEC dNAdH apmdlouy OTL MPOAGRBOLY dNWC YIVETAL HE TIC XPEOKOTINMEVEC ETILYXELPNOELC.

Ané tn Pl mopadExeTal (Kat mwe v KAveL aAALWC) dTL: Ot SUOUEVEIC UAKPOOLKOVOULKEC OUVORKEC
061ynoQv o€ OVOUAOTIKEG MEPLKOMEC ULOBWY, aTnv avénan tne avepylag, otnv avénon Tov NO00OoTOU TWV
epyalouévwy o€ BEOELC UEPLKNC anmaaxOAnonG Kat O€ Mo EVEAIKTEC OPQPEC Epyaoiac. Ol napandvw
e€eAi€eic e ovvbLaAOUOS e TNV QUENTN TWVY POPOAOYLIKWY VTTOXPEWTEWY CLVEBAAQY aTN oNUAVTIKA Uelwan
TOUL OLaBEotov £.006AUATOC KABWC Kat aTnY amobuvauwon TNG LKAVOTNTAG AMOMANPWUNG TWV SAVELAKWIV
UMTOXPEWTEWY TWV VOLKOKUPLWY KAl EMYELPATEWY. TAUOLOLA BERaLa yia TNV TAUMAKLEPQ, TG ALTIEC
dnAadn.

Ané tnv dAAn mpokpivel oav pdpuako yia TNy nopela e€660v MPOC TNV avdntugn: Zto Babud nov to
amoBeua TwY Un EELMNPETOVUEVWY QVOLYMATWY €V AVTIMETWTIIOTEL JIE ATIOPATIOTIKO TPOMO, [UE0W
TOUL Beautkol mAaLolov TNG APEPEYYLOTNTAC KABWC KAl MEPALTEPW UETPWY eEvylavanc, n buvaTOTNTA TWV
TPaNMECWY VA oLVTNPOLY N KAl v EMEKTE(VOLY UEAAOVTIKA TIC MOTWOELC MPOG TNV MPAYUATLKI] OltKovoula
Ba ennpeaotel ooPapd, eMOEWVWVOVTAC TIC MPOUMOBETELC yia BLwoun avdntuvén oe uakpomnpdéBbeoun Baaon.
H napandvw emonuavon anoktd btaitepn BapiTnTa av avaAoylotel 0 avayvwotne To uEyeboc Tov
moTob0TIKOU KeVoU (credit gap) TnG EAANVIKAG otkovoulag.

Ze amAd EAANVIKA: KaBapPioTE TA XAPTOPUAAKLA TWV TPATMECWVY ATIO Ta KOKKLVa SAvela yia va
naiouvv To poAo Toug Kat va owlovpe. EvvoeiTal 6TL Oa XpelaoBei £éToL véa avakepalatomnoinon
péoa 0to 2017 onwe mapadéxetal. Etol dikatoAoyeltal yla akOun pla gopd n EYKANUATIKA TOALTIK TNG O€
ouvepyooia pe Ta aPeEVTIKA TNG oTNV EKT.

Evoyel Tng ekkaBdpLong tov EAANVIKOD KA TAALOMOD €X0uv MdpeL Ta ETPA TOLG Yl T dnuovpyia
OMABWY ELOLKWY EKTEAEOTWV-OLKOVOLKWY 50A0OVWY. KOBovTag Tov ouedaALo AWpPo TNG SLAMAOKAG TNG
EANVIKAC a0 TIKAC TEENC e To Tpanedikd o0OTNUA, TO KOUUATL TNC MOV £XEL TALTIOEL TA CUUPEPOVTA TOV
MAAPWG HE Toug E€voug €xouv oploel wall Toug mpodlaypaéc, Kat £xeL amodexBel andAvta n EAANVIKA
KLBEpPvNan, TETOLEC TOL va £MavdPwWBoOY Ta GUUPBOVALX TOL TXZ MPWTA KAl TwY TPAMECWY aPYOTEQA HE
avOpwmoug 61Ko0G TOVG, aMOAVTA EAEYYOHEVOUG, TTOL VO LNV £XOLV KauLd mponyolUEYn OXEON UE TO
EAANVIKO TpameCLlkd o0OTNUA KAl TG EAANVIKEG eTELPOELG! MaPEUMMTOVTWE TOUG £XOLY EEQC0PAAITEL KaL
TARPN VOULKH aoLAla yia KGBe PeANOVTIKH evEpyeLla Toug!!!

Kpavyég kat yiBupot mAéov atov TOMo Katl oTa gaAdvia TG aoTIKAG TdENG. Kpavyég 0dovng Kat



anéyvwong yla Ty TOXN mov MePLUEVEL TOAAODG amnd avtolc. Otav ot yomeg Twv Funds, mov SovAeld Toug
elvat va aprdZouv, va tepayxiCouv, va oKLAEDOLY 0TIOATOTE TOUG Sivel dueoo KEPSOG elval TaLTOXPOVA Kal
MEAN TWY A Twv TPamelwv We TIG eAoy(EC Tou SSM, Touv eviaiov unyaviopol otiPENS tng EKT, éxouv
Ml améAvTn akTwoypagio 6Aov Tou EAANVIKOD KA TaALopo0, E€pouv mMAEov ma Ba elval Ta AdQupa TOug
Kot mwg Ba ta apnd&ovv. EAANvaG Tpamelitng mov agyoAsl{tal Ye Tn XpnHatodoTnon Tng vauTiAiag,
amokdAvmte Tt «undpyxouv oulNTACELC HE Ta funds yla TNV MWANCN TWY «KOKKLWWY» davelwy akdua Kat
ota 600 0evt¢ TNG a&lag Toug».[7]

To (610 Kat 6AoL oL MOTWTEG. PpovTiCel 0 KABEVAG TOUG BLKOOC TOL.

‘Etol mpoxwpd o mMAAPNG EAEYXOC TWVY EMXELPNUATIKWY- KAl oYL HOVo- davelwv mov onuaivel 4Tt £€xouy TN
duvatdTnTa VO KOKKIV{oOUY Kot KA 6dvela. Ot Tpdmeleg xpnUaTtodoTolV £TALPEIEG IOV £X0LV TIPOTKALPA
npoBAfuaTa pevoTdTNTAG EMELON E(vaL LYLEG. Av HEV OTNPELYXTOVY UE KEQAALO K(vnoNnG TETOLEG
EMLXELPAOELG O€ DUOKOAEC OLYKLPLEG, Elval BEUA XpOVOL va Y{vouy MPOBANUATIKEG KL N EAEYXOMEVN
Tpdmela va kKdvel anattnTd To 6dvelo. Elval xapaktneloTikd To YEYOVAC OTL 0L 9 OTIG BEKA BLOUNYOAVIKEG
EMXELPAOELG oOpQWVA PE Epevva TG ICAP Bplokovtal 0Tto KOKKWO[8] . MAALoTA N eAcyxOuEVN TpAMECH B
uropel va eykpivel kat dAvela o€ eMEVOVTEG EMAOYNAG TNG YA v AyoPdaouy TNV «mPoBANUATIK» eTalpela.
AkOuN €va LALKO fund mov evdLaPEPETAL VO ayOPATEL €va TOKETO daveiwy, Umopel va KAveL pia xapnAn
npoo@opd otnv Tpdnela. O dyKoC TWv MPOBAEYPEWY KATAVEUETAL KATAAANAX WOTe N Tpdmela va gaiveTatl
OTL £xeL OBAOEL peydAo puépog TNG Cnuiag, omdTe To EEWPPEVIKA XapunAd T{unua tou fund delyvel eOAoyo
Kat anodektd. H tpdmea ¢Tidyvel oKOMUA HEYAAQ TTOKETA MEOBANUATIKWY SAVEIWY TPOKELUEVOL VA
QTOKAELOTOOVY OL AVEMBOUNTOL KOL VO KLynTOmotnBo0v oL «OHOGTAVAOL TWY EEVWY POPEWY TIOL EAEYXOULY
TG TPAMETEC. ZTA KOWOTIPAKTIKA ddvela n eAeyxouevn Tpdmnela unopel e dLAQoPEC APOPUES Vo KAVEL
amoLTNTO aKOUN KoL TO TUAMA TOL KOWOTPaKTIKoU davelov mov TNG avrkeL, dnuiovpywvtac eEEAEeLC oTo
o0vVoAo Tov TPAMECIKOD OLOTANATOC.[9]

Ektdg and Tig dnuooLeC Kol LOLWTIKEG KpavyEC Kat yiBupol. MoAAol wiBupol. Zta OTEKLA TOUG, OTA CAAOVLQ,
ota ypageia Toug. Zupewviec emPBlwong, GUUVEC Kat EMBETIKEG TPOXLOBELKTIKEG BOAEC, OTpaTNYLKOL
oxedlaopol kat avalrtnon cupuaxwv. O AbyovoTtog 6&v Ba eival pARvag diakomwv. O PIALKA
MPOooKe{UeVOL TaPOLALATovY HE evapyela TG EEEAEELC av apeBolY WG €xouv: oL dlayelpllduevol Ta
«KOKKLVO» 6AveLla Ba mdpouy Katl To «TAvw XEPL» TNV LOLOKTNO(O TV EMXELPATEWY KaL TN dloiknon Toug.
‘Etol 0a aAAdEeL MARPWG O EMIXELPNHATIKOG XAPTNG TNG XWPAG, O LNIAPEEL CLYKEVTPWAN Kal
MEYOAUTEPQ OXAHOTA oTQ omola Tov €Aeyx0 Ba £xouv E€va cuupépovTa. H avadidtagn avtr Ba ennpedoet
Kat Tov Tpameliko xdptn, KaBWC véa Tpanellkd oxAuaTa EMEVOLTIKOD XapakTApa Ba K&vouv TNy euedvion
TOUG, AMOPPOPWVTAC TTAAXLOOC KAl avadelkviovTag véa yevld Tpanelttwy.[10]

Mia Tétola Koopoyovia aAAayric 6AoL TOL OLKOVOULKOD TALG{oV Ba TPOTOTOLHTEL KAl TO TOALTLKO.
IoYLVPOTATEG PWYHEC OTNV £WC TWPA ACTLKA OHOQWVIia yia TN oTPATNYLKA 61E§660VL amod TRV
Kpion Kal TI¢ CLHpaYiec Oa epPaAVIOTOVV. loXUPEC eVOE(EELC AON LIAPYXOLY. ZTIC AOTIKEG AVTIBEDELG
Ba mopépPouv oL epyalduevol. Asv Toug agrivel adldpopoug o vEoG yOpog AsnAaoiag.

Mo Toug £pyadUeEVOLE TIOL £XOLY XPNUATOOOTACEL TO COOTNUA E EKATOVTADEG OLC amd TO LOTEPNUQA
Toug, T Cwr TOLG Kat TN W TWY MALBLWY TOUG, £pXovTaL VEEC BOEAAEG, vEa BApn, VEEC AMOAVCELG, VEQ
avtepyaTikA eniBeon. H dnuovpyla eviaiov epyaTikod LeTWTOL €lvat avaykaia neplocdTePO amd KAOe
GAAN @opd. O mowntrc opileL 6TL “0 ovpPavoC apyiCel amd To YwHi”. To Ywpi Twv epyalopévwy, n
AVEPYia OV KATATPWEL TIG OAPKEG TWV EPYATOUEVWV KAL TNG VEOAAIAG, OL MELWOELG OTIC
OUVTAEELC KaL N aDENoN TWVY opiwv ocLVTAEL060TNONG AMOTEAEL HLa KPIOLN TPIMAETA OTOXWY
yla va KAVEL EMAVEKKIVNON TO EPYATLKO Kivnpa. To mAaiolo, ot altieg Kat oL AOOELG, OL HOPPEC KOl OL
MEBODEC aywva, HE TTOLOLG Kal MOTE, ag anmoTEAE0OLY TO BEUa culHTNONG AVTWY oL KVPIWE Ba BdAouy
MAdTN. Mov dev Ba pelvouy pévo og avtd. Oa BEAOLY Kat TIG TPdmeleg mov e{val SLKEC TOLG, KAl TLG
EMIYELPAOELC OTPATNYLKAC onuaciag, Kol EKTOC TOL OTPATOMESOL OLYKEVTPWONG EE-evpwlwvng, Kat Ta



ddvela toug va ta BaAovv kel mov E€pouv ylati 6ev Ba mpouvv PpdyKo...

Mo T€Tola QameLAr Kot N mpaypatonoinon tng Ba elval n KaAOTEPN MOPEUPRAON TWY EPYACOUEVWY OTLC
e€eAlEeLq.

31-7-2016
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