Tov AAéEavbpou KamakTton

Ita péoa tng dekaeTiag tov 1990 n katdotaaon £xeL pO&oeL oTo ampoxwpenTo. Hon TNV £xouv mepLypdyel
ME TA O HEAQVA XpWHaTa Ta oTolvTLo Tou Hollywood émov n andépacn Twv lanwvwv, mov Téoo
TPOMOKPATODOE TOUG AEPLKaVOLG TEAN Tou 1941 kat Tov 1942, elvat mAEov Yeyovoc e dAAo Tpdmo.
ladnwveg emevbuTEC eLaBAAOLY aKOUN KAl 0TNY evBoxwpa Twv HMA émov eEayopdlouy mapadooLakég
Blopnxavieg kat eAEyxouv £€Tat OA0 Tov vTomLo MANBLoUE! To avTuanwkG KA{La TpoodoTelTal pe KABE
Tpoémo. H 1o6eoAoyLkA mpomnapaokevr mponyeltal kdbs coBapric MOAEULIKAG TPOoETOLAT(aC. .

AEM 2014 XE TPEXOYIEX TIMEZXZ- | AEMNT 2014 SEIZOTIMIA AFOPAITIKHE AYNAMHE-
AOAAAPIA HIMA AOAAAPIA HITA
World 77.269.168 World 108.777.213
European Union 18.527.116 European Union 18.640.411
1 United States 17.348.075 | 1 China 18.088.054
2 China 10.356.508 | 2 United States 17.348.075
3 Jlapan 4.602.367 | 3 India 7.411.093
4 Germany 3.874.437 | 4 Japan 4.767.157
5 United Kingdom 2.950.039 | 5 Germany 3.748.094
i] France 2833687 | 6 Russia 3.576.841
7 Brazil 2.346.582 | 7 Brazil 3.275.799
8 Itaky 2147744 | B Indonesia 2.685.833
9 India 2.051.228 | 9 France 2.591.170
10 | Russia 1.860.598 | 10 | United Kingdom 2.569.218
FTOIXEIA ANT

OAec oL meppepetakéc TG lanwviag otkovouleg, onuavtikol TNG €Ta{poL, MOV 0 OLKOVOULKOC KAATIOOUOC
TouG To0¢ dlvel To MpoowvouLo «Tiypelg NG Aalag», Bplokovtal o pdon TaxVTATNG AvdmTuENG. Z0vdeon
TOL VOU(OPATOC TOUG JE TO H0AdPLO, dNUAOLEC emevdVOELG HeYAAEC OLa Tov dnuoaiov davelouoo,
KAATIOOMOC OTLG TUHEC TWY OKWATWY, TWY HETOXWY, TWY MPWTWY LAWY, To XTUMNUA TOLG amd APEPLKAVOUG
enevbLTEC Kat Funds elvat anpdBAENTO, GLUYKEVTPWTIKS Kot eM{Uovo. Mavikdg. Ot 0tkovouleg Twy Tlypewv
KatappEouv. To ANT eloBAAeL pe daveloud Kat mpoypdupata dtdowong emBAAAOVTAG TOLG 6POVE TWY
ApePIKaVWY. O «CwTIKOG XWPOC» TNG lanwviac otpayyaAiletal kat n kplon Kat N oTAoOTNTA TN
naotiCouv and tdte. Mowa, TNV lamwvia!

Mov éylve de0TEPN OlKovouia Tov MAavATN To 1969, 0ol yla MEPLOTOTEPO AMd HLA ELKOOAETIA
(1960-1980), €ixe €vav and Toug LYNAGTEPOVG PUBHODG OLKOVOLKIG AVATTUENG OTOY KOGHO (HEDN TN
T AT nepLddov 8%), Kataypdenke atnv LoTopla
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H npoondBeta mpdBAEYNC TWY YEVIKOTEPWY OLKOVOULKWY £EEAEEWY Kal Tdoewv elval ouvexng, emipovn Kat
enimovn, yla OAEC TLG LOVOTIWALAKEG ETILYELPAOELG, Ta KATLTAALOTIKA KpdTn Kot Wdlaitepa avtd mov
dlapevtebovy TOV KAOOHO. AV Kal TO XAOTIKO, Avapyo, dpa Kol anmpdBAEMTO TOL KATLTAALOTIKOD GUGTAUATOC
dev mpooEpeTal KaBOAOL yLo ACPAAE(G TPOYVWOELG, Apa Kot avTIOTOLXEC TMOALTIKEG avTidpaong, mapoAa
auTd anoTteAe( yla Toug mpoavagepduevoue CrTnua Cwhg Kat Bavatov akdun Kat n YePLKRA emtuyia o€
aUTEC. Oa mpémeL va MOOKE OTL Kt N popELoTikh mapddoaon lvat Loxvpr o€ aLTOV TOV TOUER Kal LTIAPYEL
MANBWPA TETOLWY EKTIUACEWY HETE amd
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Tipéc ayopaatinc iwobuvapiog 2014

Mo Ta MOVOTIWALY KOl TQ LUMEPLAALOTIKG KP&Tn dovAebouy emiTeAEe(a dLaQOPETIKOD EMMEDOL Kat
€€e16(keLONG TOL MOAAEC POPEC aAANAOTPOPOBOTE(TAL N BOVAELE TOVG. AV KOL T AMOTEAEOUATA TWV
EPELVWVY KL CUUMEPATUATWY TOLG ATMOTEAE! MOAAEC POPEC EMTAOPPAYLOTO HUOTLKS Yl TOUG ATTACDG
avBpWIoLG, LNIAPYOLY KAl MEPLKEC F TUVOALKEC BNUOCLEDOELG [2] TOL av Kal EELUTINPETOOV OLKOVOULK,
TIOALTLKA, 1O€0A0YIKA KAl GAAa cup@épovTa dlvouy apKeTd oTolxela XProLUa Yl TNV EKT{HNON TwY
e€eA(Eewv amd To pYaTIKO K{vnua.

To 2010, Téooeplc amd TIC MEVTE KopLPaieC olkovouiec Tov KOauoL ftav Yépog tTng Avong. To 2050,
oOpewva pe tnv Goldman Sachs, ot Hvwpéveg MoAtteleg Ba elval n pévn SuTiKA SOvaUN 0TV MEWTN
nevtdda. [3] H MNaykoopia Tpanela npofAénel Tt To doAdplo Twv HIMA Ba xdoeL TNV maykOouLa
Kuplapyla Tov amd To 2025, Kat Mw¢ To SoAdpLo, TO EVPW, KAt To yYoudv TN Kivag Ba yivouv toodivaua oe
€va MAYKOOULO VOULOPOTLKG o0oTna Tov Ba elval YwpeLopévo o€ avtiotolxec CWVEC EMPPONAC.

OAec oL mpoPAEyelc - ANT, MT, OHE kAT, 6nw¢ Kot dLagépwv waTLToOTWV- GUYKA{VOLY: Av yla TNV EEEALEN
Tov AEN[4] tn¢ kdBe xwpag auvexioovy ot (dleg Tdoelg TdTe 0 KOOUOC oL Ba avaduBel oe Alya xpovia Ba
elvat MoAD SLaQoPETIKOG am’ GTL oAUEPQ. Av...

AuTo mov ouvBW¢ Aslmel amd TG avaADOELG TOLG lval oL eMOPKE(C EENYNOELC OYETIKA UE TIG AVIOOUETPEC
€€eA(EeLC. BAEMOUE XWPEC IOV MPWTOOTATNOAV OTNY EQAPUOYH TOU VEOPIAEAEDBEPOL OVTEAOL (OL Omoleg
BewpPNTIKA Kat MPAKTIKA avaTtdooouy Thv TAGH MTWONG TOL YECOL MoCoaTOol KEPBOLC) TNE achdOTNG
ayopdc va agBuaivouv Kat va umoBLBdovtal MapakAAWYTAC va NV EUeavioTel pa véa 6LeBvric kplon oav
ToL 2007-2009 pe amPOBAEMTEC OLVETELEG YL AUTEC OUVETELEC.

Avt(BeTa, pe TNV evkatpla Ba mpEmneL va emanuAvoupe 0TL, ol XwPeC (ry Kiva, lvdla kAm) mov éxouvv amnd
TOLC TLO YOPYOUC avdmTuENnG oe OAQ T MPOYVWOTIKA HOVTEAQ E(val AQLTEC IOV XPNOLULOTIOLOVY OTOV €va i
0TOV GAAO BaBUS KPATIKOPOVOTIWALOKEG HEBGBOUC PUBULONG KOl EMTAYXLVONG TWY OLKOVOULKWY €EEAEEWVY.
Elvat autéc mov n kplon mépaoe d{mAa TOuC XWPIC OLOLAOTIKEG MAPEVEPYELEC KAL OE TEALKN avdAvon
BeAT{woe TN B€0N TOUG OTO LUMEPLOALOTIKG MAEYUA. TO YEYOVAC OTL O KAMLTAALOMAC TOUG €XEL ueEyAaAo medio
dpdong, éktaong kat BaBoug, ovveTéAeae Ta PHEYLOTA AAAG VOU(COLUE OTL 0 MPWTOC ATAV 0 KABOPLOTIKOG
nopdyovtac.
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TENOG 0 VOUOG TNG AVLOOUETPNG AVATTLENG TOU KATILTAALTUOU PORAAAEL o€ OAN TOL TNV oYV map’ OAEC TLC
MPooNdBeLEG avaoTOAAG TOV, akOUn, Ba Aéyape, Kot YL auTév Tov Adyo Onwe Ba gavel aTnv avdAvon Uag.

Z€ MEAETN TNG YVWOTAG Hog and Tto okdvdaAo Siemens kat Twv LuxLeaks[5] PwC,[6] a@ol naipvel vméyn
TNG APKETEC MOPAUETPOUC, TMAPOLOLALEL TOV MAPAKATW mivaka. AvTtd mov gaivetal EekdBapa lvat dTL av
a@eBolv ot eEA(EELC 0TOV AUTOMATO MAGTO TNG «aMPAOTKOTTNG» AeLToLPY(OG TOL cLOoTANATOC, To 2050,
OAQ Ta MAALA LMEPLOALOTIKE KEVTPQ EkBpoviCovTal Kat broBLBAECovTal amd TIG MPWTEG BETELC TNG
OLKOVOULKAG KaTdTtagng. Mévn mouv Stacwletal evat ot HMA kat ydAwota atnv tpitn Béon!

z01a 2030 2050
China; 1 @ 2 & china, 1
United States, 2 @ India, 2
india, 3 >_<: United States, 3
Japan,_ 4 Indonesia, 4
Germany, 5 Brazil, 5
Russia, & Mexico, &
Brazil, 7 Japan, T
France, B FRussia, 8
Indonesia, 9 MNigeria, 9
United Kingdom, 10 Germany, 10
Mexico, 11 United Kingdom, 11

4 =audi Arabia, 12

ey, .\

\

South Korea, 13 France, 13
Saudi Arabia, 14 & Turkey, 14
Canada. 15 Pakistan, 15
Spain, 16 Egwpt. 16
Turkey, 17 .~ f Sputh Korea, 17
Iran, 18 = taly, 18
Australia, 19 / Canada, 19
Migeria, 20 \ /. Philippines, 20
Thailand, 21 @ = —& Thailand, 21
Egypt. 22 Vietnam, 22
Foland, 23 A\\ Bangladesh, 23
Argentina, 24 == = = Malaysia, 24
Pakistan, 25 - . . lran, 25
Metherlands, 26 . , Spain, 26
Malaysia, 27 ‘ South Africa
Philippines, 28 \ Australia, 28
South Africa, 29 Y tors. ™ Colombia, 29
Colombia, 30 = Argentina, 30
Bangladesh, 31 Poland, 31
Vietnam, 32 @ Netherlands, 32

Source: IMF estimates for 2014, Pwl® projections for 2o50 and 2050

Eneldr] kavéva amd Ta LUNEPLAALOTIKA KEVTPA XL HOVO BEv avéxeTal pla bmodeéatepn BEan, AAAd, TOAD
neploodTePo Hev mpdkettal va dexBel Tov vroBLBaoUd Tov, oxeBLATEL YE EMUOVA TIC OTPATNYLKEC KOl
TOKTLKEC TOL KWAOELS. Av EeKlvrjooupe amd To eyydTePo Wag Tn Feppavia. OTtav puOoKA avapepOUAOTE O
XWPEC Yl xdpn ouvvtouiag, mpwTioTwg evwoolue TNV Kupiapxn Ta&n [7], Tnv aoTiky TdEN TNC KAt
ELOLKOTEPQ QUTH TOL KATEYEL LOVOTIWALAKK OLKOVOULKH B€an pal( e TO TMOALTIKG, OTPATIWTIKSG KAT
MPOoWTKO TNG. AvTr Aowrdv n kuplapyn TEEN €xel KAveL TN oTPATNYLKH €AOYH va AELTOLVPYHOEL WG
napdoitTo nmavw otov eviotn EE.
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Mo va dnv vouioet o avayvwotng 6Tl avbaipeta mPoBAAovUE €vay TETOLO GLUAAOYLOUS ag HoOuE TL AéeL O
MPOESPOGC TOL CLVOETHOL YEPUAVIKWY Bropnxaviwy BDI Xavg MNétep KaiteA: «KdBe Briua mpog ta
niow and tnv evpwnaiki oAokARPwaon Ba GiPALVE aVLTIOAGYLOTOLG KLWEOVOUC YLa TNV OLKOVOULKH Kalt
TOALTIKA oTtabepdTnTa. Ta 6ddypata and tnv kpion delxvouv 6Tl n EE Ba mpénet va cuveyioet va
avantOooETAL MPOG HLa MOALTIKA évwan. E(vat moAD anuavTikd va mpowdnBoiv «dLapOpwTIKEG
METAPPLOUIOELC» Kal T dnudoLa XPEN TIOL VOPKOBETOUY TOUC KPATIKOUC MPOUMOAOYLOHOUC E(val HEYAAO
npoBANua.”

AVOKEQAAALWVOVTOC T HEXPL TWPA 0QEAN avapEépeL OTL H oTopla TNG EvpWMAIKAG OAOKARPWONG £lvatl
gl lotopla emituyiag, Kat N EL0aywyr TOL EVPW MAPAUEVEL TWOTH YLO TOLG MAPAKATW AGYOUG:

1) To evpw €xeL evioyVoel To eundplo Tng Meppaviog pe tTn Cwvn Tov €vPwW. H Twvn Tov €LPW elvat yla
TIOAAEC YEPUAVIKEG £TaLPE(EC TO €pELOpA Yo va BLELdB0o0oVY OTIC HLeBVE(C ayopEq.

2) H avTaywvloTikOTNTA TNG YEPHAVIKAG OLKOVOUING LEABNKE ONUAVTIKAE LETA TNV EL0AYWYT] TOL ELPW.
To kéoToG epyaciag avd povada mpoidvtoc, KaTtd TN MPWTn dekaeTia Tov 210V ALWVA, ALEABNKE
ONMavTKA o Atyo amnd 6, TL atnv vnéAourn Cwvn. TNV EMOXH TOL YEPUAVLIKOD UEPKOL CLUYKPLTLIKA
mMAgoveKTAPaTa eEaAs{povTav and TNV avatiunon Tov YEPUaVIKoD HdpKov Kat TNV LNoT{MNON TWV
VOULOMATWY TWY XWPWY TNG vOTLac Evpwnng.

3) To evpw €xeL GUUPBAAEL O€ TILO OTAOEPEC CUVAAANQYHATIKEG LoOTL(EC. H SlakOpavon tng
OLVAAAQYMATIKAG LOOTLH{OG TOL EVPW EvavTl Tou doAapiov elval KaTwTEPN and TNV LETABOAA TNG yLa TO
YEPUAVIKS PdpKko €vavTt Tou SoAapiov TI¢ dekaeTiec 1980 kat 1990. H pelwon tng a&lag Tou svpw o€
owoTd emineda KAVEL KAAG 0TN YEPUAVLKT OLKOVORLQ.

4) H eloaywyn Tou €VpwW €XEL BEATIWOEL TN 0TABEPATNTA TWY TIHWY 0TN Mepuavia (mapdAn thv adEnon
OTLG TUEC YL TOV ATAG KATAVAAWTH 00)

5) To eupw €xeL 06nynoeL o€ pia SLapBPWTIKA HE(WON TWY EMTOK{WY KAl GUVEMWC OE TILO EVVOIKEG
ouvBKeC emevdloEwY Kat mPoimoBEoelc avamtuEng. Amd 1o 2001, T EMTOKLX TWY KPATLKWY OMOAGYWY
deKaETOOC BLdpKeLOC HELWONKAVY, BIWC OTLC VOTLEC XWPEC TNG ELPWTNG, onUavTikd. Autd €xeL 0bnyroeL o
emevdOOELC KAl avdmTugn, aAAd Kat adgnon TnG KatavdAwaong eni motwoel. (Avtd BonbdsL Tnv
anopPOPNON YEPUAVIKWY TPoidvTwy a0) And tnv apxr The Kplong Tov dnudaolov xpéoug, Ta EMTOKLA
aLENOBNKAY AMOTOUA 0TI MEPLPEPELAKEG XWPEC OE OUYKPLoN WE TN Meppavia.

6) To evpw bivel otn Meppavia To 0LkOVOULKO Bdpog yla va cUUBAAEL 0T dlapdpewan tTne dleBvoic
mAaLaiov MOALTIKAG 0To HEAAOY. To pepP(BLo TNG Meppaviag 0To MayKOTULO aKaOEPLOTO EYXWPLO TPOIGY EXEL
HEWWOBE(. Evw TO pepidlo TnG MNeppaviag To 2011, avTIMPOCWTIEVE OVO TIEPITIOV TEGTEPA TOLG
EKATO, TO HEPiBLO TNG CWVNG TOL ELPW NTAV TIEPiTOL 14,5 TOLC EKATO. ZTNV AMELPO HaG, HOvo n
EE cival évag mMPayHaTIKOG TIAyKOOULIOG TAIKTNG, HE OXEOOV HLOO HLOEKATOUHDPLO aVvOPWTIOLG
TIOL MaPAyEL TO £€va TETAPTO TNG MAYKOOHLAG TTIAPAYWYAG.

Eva tkavd kot a€LomoTo nokETo dldowang elvat oLoLOTIKAG anuaciac yla T pakpompdOeaun
otabepdTnTa TNG CWVNG TOL ELPW. ALV TALPLETEL E TN GLAOCOPID A YLO VA ATALTAOOVIE OLKOVOULKO
aKTIRLOMS Kal ameP{OKEMTOUG EALYHODG TNG MOALTIKAG O€ OLKOVOULKE 600KOAOLG Katpolg. Htav ndvta n
0TaOEPATNTA KaL O HAKPOTIPOBEGHOC IPOCAVATOALOUAOC, OL EYYUNTEC TNG EMITUX(OG TNG YEPUAVIKAC
otkovouiag.» [8]

ZUMMEPACHATIKA: O YEPUAVIKOC UMEPLAALOUOC YEOW TNEG vPWTWVNG Kat Kuplwe Yéow TG EE pmopel va
Na{EEL 0TN OKOKLEPA TWY EVOOTUMEPLOALTTIKWY AVTAYWVIOUWY HE TO status Tou maykdaopLov nalktn. Kat av
ot HMA tn¢ eméBaAav tnv £{0060 xwpwv atnv EE, mov dev mAnpoloav Ti¢ mpodnobéoelg yia va avErioouvy

TNV €TEpoyEvela TNG EE Kat TIG uyOKeVTpEeG TAOELG oV 0dnyolv oTnv mapaAvaia Kat Tn didomnaaon, avtog



OAKWOE TO YAVTL TNG MPOKANONG Yvwpe(Covtag 6Tl 0 Xpdvoc dovAeDeL LIEP TOL £QOTOV KEPOITEL MPWTA Ao
6Aa 0TO OLKOVOpLKS medio.

O 1pmeEPLaALO A6 TwY HIA yvpLoe Tov KOAOQWYa TNG LoYXVUC TOU AUECWE LETA TNV KaTdppELON TNG
ZoBLeTikAG Evwong Katl TwWv COPPOYXWY XWPwv TNG. [9]

O TEPUATIOUOC TOL «BLMOALOMOD» AMEAEVBEPWOE TLG EVOOIUMEPLAALOTIKEG QVTIBETELG Kal YlaT{ EAEWYE TO
avtinaAo d€oc, Kat ylati 0 KAmTaAloPOC mov gavdTav va KaAndlel oe OAa ta uAKkn Kat MAGTN TNG YNNG
aonve adLdbeTa olkdmeda yLa dmotov mPoAdReL aAAd Kat ylaTi N OLKOVOULKH LOXUG EKQVE TILO EUQOAVH TNV
emppon TN oTig eEeAlEeLc elte dla TG evioyvong tng €lte dla TNG KaTioxvong TnG.

H oTpaTlwTIKA Kat MOALTIKA Loy0¢ Xdvouv pep(dla aTny apéva TWY avTaywvlodwy av 6ev vmoatnpifovtal
amnd Ta avdAoya OLKOVOULKA péaa. Ot HIMA nayldevpéveg atn B0 TOL MAYKOGULOL XWPOPVAGKA Ka
NYEUOVA Kot 0T aduvapio vrmooTtAPLENG ToL AGY0o TNG CLVEXOUG LTIOCKAYNG TOL OLKOVOULKOO TOUG POAoU
WG ATUOUNXAVAC Kot TUAOBATN TOL KATLTOALOUOD TAAAVTEDOVTAL AVAHETa O 600 OTPATNYIKEG: TNV
apeon mapépupfaon Kal KaTaoToAN e OAa Ta péoa, akdun Kot xwp(c Tn ouykatdBeon TG
«TIAYKOOULAG KOWOTNTAG» UE TN CUPUETOXA HOVO TWY MPOBIUWY, KaL 0TN OTPATNYLKA TG andéoupang
anod Ta PKPd {NTARATA, TIOL POEiPOLY AVEMAVOPOWTA MPOC OPEAOC TWY AVTAYWILOTWY, KAl TNG
OTPATNYIKAC TWY EMAEYUEVWY TIAPEUPRACEWY KL WG TIPO TO XWPEO KL WE TPOC Ta HETa.

And Tn po pepLd Aomév n nyeTkA AT yia TN €0k ao@dAela Twv HMNA gvepyel ye Bdon tnv umdOeon
OTL KABE Ywvld akOun Kat oxtour Tov mAavATn lvatl eydAng otpatnytlkig onuaciag kat 4Tt vndpyovv
AMENEG KATA TWY CLUUPEPOVTWY TWY HIMA navtol. Agv anoteAel EkmMANEN 6Tt {ouv o€ Wi dlapkn
Katdotaon @dpov. Avtd akplBWE avtavakAdTal oTa oxOAL ToL MPOEGPOL Tov MevikoD EmiteAsion
Ztpatol, Maptv Dempsey, Tov deBpovdplo Tov 2012: «Agv unopel va Unv tovioTtel o€ gag OTL KATA TV
MPOOWTILKY OTPATIWTIKA Kplon yov, mov oynuatifetal 6w Kat mdvw amnd Tpldvta okTw Xpdvia, oOUE aTOV
o enmkivduvo Katpd otn dLdpkela TNG CWAG KoL, avTH TN OTLYUA.» Tov deBpouvdptlo Tov 2013, n vmovpyd¢
EEwTeptkwiv XiAapt KAlvtov 6rAwoe dtL oL Apepikavol «Couv o€ oAD mePIMAOKOUE Ka EMLKIVOLYOULG
KalpoOg, Kat Tov enduevo priva yepouolaaThG James Inhofe elne,« dgv Bupduat pia popd otn Lwr Wov, énov
0 KOOMOG va ATV Mo EMKIVOUVOG KOl OL AMELAEG TTLO TIOLKIAOUOPPEG.» [10]

Ané tnv dAAn o TCopTl Mnouc o mpeoBUTEPOC 0 avTORLOYPAP(a TOL LAG YL TOV YLO TOV, TNV
amoTuyNKévn TMpoedpla TOL KAl TA YEPAKLA TNG AUEPIKAVIKAG TMOALTIKAG OKNVAG. ZOUQWva HE amoondopata
Tou BLBAlov mov Bnuoatebovtal otoug New York Times, o matépag Mnoug npoodmntel oTov NTik To€wt 6TL
VLOBETNOE «OKANPN YPOUMA» yia va Tte{oeL Tov LLd MMOLG VA MPOTPUYEL GTNY AUEPLKAVIKE OTPATIWTIKNA
d0vaun oto Ipdk to 2003 kat oTo Agyaviotdv To 2001. AD0 MOAEULKEG OUYKPOVTELG IOV TPAVKUATIONV TNV
Aueptkni Kot oLvEBaAav TNV vikn Tou SnUokpaTLkoD broyAeLov Mmapdk Oundua, o onolog eEEAEYN €v
MEPEL yLa VO TEPUATIOEL QLTODG TOLG 600 TMOAEUOUG.

O Mnou¢ o mpeoBUTEPOC KATNYOPE( TOV YLO TOUL YA TNV OMALQ TOL Evwov Tou Koykpéoou yila Thv
Katdotaon tng Evwaong to 2002, n omola €UELVE OTA XPOVIKA Yl TNV EQeVpEDn Tov «AEova Tou KakoD»,
oxfua oto nmAalolo Tov omolov To Ipdk, To Ipdv Kat n Bopela Kopéa £ytvav ta padpa mpodBata TNG
Apepkig. «ZTpe@dueVoG evavTiov auTtol Tou «Afova Tov Kako» Kot TETolov £(60vg MPdyuaTa, LOTOPLKE,
Bewpw, OTL ALTO 6EV WPEANTE KAVEVOV», AéeL 0 IPAEdPOC oL eEaméAvoe Tov mPwTo MOAEUo Tov KOAmov,
Tov lavovdpro 1991, ya va nttndel otn ouvéxela and tov MmA KAivtov, to 1992. [11]

Avdueoa oTa OLKOVOULKA JEoa oL Xpnatuomotel yia tn dlatipnaon tne Kuplapx{ag Tov 0 AUEPLKAVIKOG
(MNEPLOALOUOC elvat ot dleBvelc otkovouikol opyaviapol kat Tpdnelec TN EMPPONG Tov, oL dleBvelc olkol
a&loAdynong, oL KaTeLBLVOUEVEG EMEVOVOELG KL XPNHATOMOTWTIKA mpoidvta [12], KAT KAt Kuplwg TO
UTEPOMAO oL akoVEL 0TO dvopa SoAdpLo. Av Kat e{val pavepd TL TEAELWVEL N EMOXT OV OAOG 0 KOGUOG
TANPWVEL pOPO LTIOTEAELAG OTLG HIMA XPNOLUOTIOLWYTAC TO H0AGPL0 WG TMOYKOOULO VOULOUA EMLTPEMOVTOC



TIG €701, MEOW TNG 0lVOTOANG €kBoang doAaplwy, TNG XPNHUATOSOTNONG TWY EAAELUUATWY TNG Kat
KAALYNG TWY XPEWVY TOULG. «Av Kal 0 UTEPTANBWPELOUOG elval eMw@EARC Yl TiG HMA didTtL «kaBapiCel» To
eEWTEPLKO XPEOC TOUG, TO BoAdpLo Ba xdoeL yia mdvta tn 6€0n TOL WG MAYKOTULO ATOBEUATIKO VOULOUA,
K&TL ov Ba umopovoe va a&ifel To 3% tov AEMN £Tnolwg Kat mdvw amnd to AuLoL Tov AEN (o€ mapoldoa
akla).» [13]

Ta apeplkavikd KTipla Kat brodouéc o' dAov Tov kdouo Eemepvoliy Ta 580.000 e GUVOALKH €KTAON
HEYAADTEPN TWY 120.000 TeT. YAW.(!), TO «Time» aveBalel o€ ...163 TIG XWPEG MOV oL APEPLKAVOL
BploKovTal OTPATIWTIKA ayKIOTPWHEVOL, dNAadH 0T0 80% TWY XWPWVY ToL LIdpxoLvy oTn I'n, Kat and TLG
nepimov 800 kupldtepeg BAoelg ekTdG HIMA, ol meploadtepeg Bplokovtal atn Mepuavia (302), otnv lanwvia
(111), kat Tnv voTia Kopéa (106). To moAvmAdKapo avTtd d{XTu MOV TUALYEL TNV LPAALO KaL TOULG «EXBPOVC»
vmooTnE{leTal amd Lo TEPAOTLO MOAEULIKY NXavr Kol amd éva apuvTiké mpodnoAoyloud 621(2014)
dloekaToppvpiwy doAapiwy, Kot mapd TG MEPLKOTES, ouvex(Couv va damavoly MEPLOoOTEPA XPAMATA YLa
TNV dpuva and 6t OAec pall ol emdueveg 10 oTov KATAAOYO XWPEG. [14]

H TepdoTIa OTPATIWTIKA pNXavh 6&v £xelL pO6vo KOOTOC. YITOOTNPIJEL ME TOV IO CAPN TPOTO
TOV NYEHOVIKO poAo Twv HIMA kat 6ia Tov 6é0ug mov TpokaAei EMIPBAAEL TTOALTIKEG TIOU
eELUMNPETOVV APECA OLKOVOULKA CLUPPEPOVTA.

H Pwola anoteAel Tn peyaAdtepn amelAr yla Tnv €BvkA ao@dAsla Twv HMA Kot n cuuneplpopd Tng
Mooyag «mpoKaAel €vtovn avnovxia», SAAWCE EVWIILOV TWVY YEPOLOLAOTWY 0 OTPATNYOC Twv MNeCovauTwy
TC6Tep NTdvpopvT Katd tn dladikaaia éykplong and tnv Mepovaia tov Sloplopol Tov oTn B€an Tou
eMKEPAAG Tov MevikoO EmiteAeiov EOvIKAG Apuvag. «H ektiunon pov ofuepa eivat 6Tt n Pwoia anoteAsl
TN MEYOADTEPN AMELAA Yl TNV €BVIKA ao@dAsia Twv HMA», diAwoe o NTdveopvT Kat 6Tt n Pwaia
BplokeTal oTnV KOPLPH TOL KATAAGYOL TWY AMELAWY yia TG HMA kat emiong ynAd otov KatdAoyo autd
BplokeTal n Kiva. Amd OAEC TIG OXETIKEG ONAWOELG AUEPLKAVWY AELWHUATOOXWY QLTEC oL 600 XWPEC
QMOTEAOUY TNV MPWTLOTN amelAr yia Tig HIMA.

And Toug GAAOUG 600 KOPLOLG AVTAYWVLOTEG, TOV LAMWILKG KAL TOV YEPUAVIKO LUMEPLAALOUS, TOV HEV
TMPWTO TOL £XOLV £VVOLYITEL TIG PLA0O0EieC oL cEcA(EELC oL poavagépape aAAG Kat 0 SBoC Tov
KLWETIKOL HPAKOUL TTOL TOV OTIPWYVEL GTNY MPOCTATEVTIKY ayKaAld Twv HIA kat o 6& e0TEPOG KpaTa
XAUNAOUG TOVOUG, «LMOTACOETAL» aKOMN Kat dTav xAvel dueoa (BA. Oukpavia) aAAd apyd Kot peBodLKA
npoonaBel va avopbwbel o€ MPAYUATIKY OLKOVOULKH LIEPdUVaUN Héow TNG EE yla va £xeL Tov MpwTo Adyo
OTIC €EEA(EELC €V ELBETW YpPHVO.

O PWOLKOG LUTIEPLAALOMAG MOV avadUBNKE MO TO KOLAOTIOVEUQ TNG KATAPPELONG TNG ZOPLETLKAG
‘Evwonc, agol népaoe pia pdon dueonc umotayAg 0TOV AUEPIKAVLKO LUTEPLAALOUO UE TOV TTPOESPO TOL
FEATOW HEBLOUEVO Va KAVEL TOV COATIUMAYKO YEAWTOMOLO UMpog aTov mAavntdpyxn KAlvtov, edon
amnapalTnTn yia va cuvTPLBOLY omoleadATOTE MBAVETNTEC AVATPOMAG TNG MARPOVE KATLTAALOTLIKAG
nMoAWwépbwaong, mépaoe otn Aon avacuykpdTNoNG TOL SLVAULIKOD TOU, OLKOVOMULKOD, OTPATIWTIKOD,
TIOALTLKOOD.

MAEOVEKTAMATA TOL OTN VEX AON N TEPAOTIA YEWYPAPLKA EKTOON, oL eE{oov TeEpAaTLOoL puatkol mopoL,
€V0GC LOPPWHEVOC KL KATAPTLOMEVOC A0OC, OTPATIWTIKA LoX0G LUMEPUETPN TNG OLKOVOULKNG Kat Ot
OLMMABELEC IOV €XEL OTOV KOOMO 0 A0OG TNG yla TV MPOOTABELA OV £YLVE OTO XWPO TNG LTMEPRAONG TOL
KQMLTOALOUOD OAAG Kol TwY SEWVWY TOL LIEPEPE ATO TNV KATLTAALOTIKE «QavamTugn».

AvolyovTag pla mopévBeon Ba mpEmeL va TOOE OTL LTAPXEL Pl TAON O€ EBVIKLOTIKOUG KOKAOUC va
X0pakTNEICETAL 0 PLOLKOG LUMEPLAALOUOC oav QLALKA d0vaun mpootaciag tTng opBodogiag mov unopsl va
anoTeAéoel Baolkd OOPMAYO0 TNG XWPAG HOG AMEVAVTL 0TNY TovPKI(a Kot OTIG MPOKAACELG TNG. AKOUN O€
apLoTEPOUG KOKAOLG dlaTunwveTal n anoyn 6Tt dev elvat (uneplaAloTikh xwpa n Pwaoia yati BplokeTal oe
duuva, anelheital, £xeL dexOel akpwTNELAOUOOC Kot dev amelAel kavéva. AveEdpTnTa amnd mPobETeLC Kat



duvatdTnTEC 0€lomolnong TWY EVOOTUMEPLAALTTIKWY AVTOYWVIOUWY, XYW Kapld avtandtn ya Tn ¢bon
TOU, 0 PWOLKOG UMEPLAALONOC Elval BapBATOC LUMEPLXALOUOC TNG EMOYAC MG Kal mapd TNV apuvTikh B€on
oL €xeL AGBEL amo TIC EMOETIKEC KIVAOELG TWY AVTAYWYLOTWY Tov N Béan autr 6ev aAAGTeL Tov
XOpaKTApQA TOU.

Moti o IMTMEPLAALOHOG | HOVOTIWALOKOG ] KPATIKOHOVOTIWALAKOG KATITAALOMOG Eival TIPWTIOTWG
BaOuida avaNMTLENG TOL KATILTAALOHOV, OTIOL T LOVOTIWALX KLPLAPXOLY, £XEL EVWOE( TO Blopnyavikd
Kot TPamellkd KeQAAaLo Kat £XEL ouyKPOTNOE( TO XPNUATLOTIKG, dmov peydAn onuacia nailel n eEaywyn
KEPaAQ{WVY, CLYKPOTOOVTAL HOVOTIWALAKEG EVWOELG TIOL LOLPATouY TOv KOOUO, €vav KOGUO ToL TO
TponyoUUEVO polpaopa Tov €xel 0AoKANPWOE( Kat To vEo KABe popd cuvodebeTal and to Bdvato, To aiua
KL TOV TOVO EKATOUMLPIWY avOPWTWY. Z€ OAQ TA TPONYOVUEVA XOPAKTNPLOTIKA Ba avayvwp{oovpEe
Baotkéc MAsLPEC TNG HpAong, TNG AstTovpylag, TOL PWOLKOD LUTEPLAALOMOD.

H olkovoutkn Tov avaBaduion tov £dwaoe véeg duvaTdTNTEG WG MAYKOOULOL alkTn. Ta CLUYKPLTIKA TOL
OMWG OLKOVOULKA MAEOVEKTAUATA anoTEAOUY Kat Ty Ax{AAglo ntépva Tov. H peydAn eEdptnon and Tig
TWEC TWY MPWTWY LAWY Kot £101KA Tov meTpeAaiov Kat Tov PuALkoD agpiov Exovv dnulovpynoetL TeAevTala
ONMAVTIKA MPORAAUATA. ZNUELWVETAL OUWG, MWE EVW N PWOLKH olkovouia £xeL oLPPLKVWOEL PETOC, £XEL
dlatnpAoeL €va LyLEC MAEGVACUA 0TO LoOCOYLO TPEXOLTWY CLVAAAQYWY. OL ELOAYWYEC E£XOLY LTIOXWPEHOEL
TayOTEPQ amd TIC EEaywYEG, 0TO BaBuO mov K&Be priva to dleBvéc eundplo mpoabétel axeddv 10 dia.
doAdpla ot cuvaAAayuaTikd anobépata tne Pwolag. Yno avtrh tnv mpoomtikr, Ta 120 ekat. HoAdpLa
pnvaiwe yla Tn ovvéxon Twy BouBapdlopwy otn Zupla, aivetal eE6xWC Mpoattd moad. [15]

H KovTtoAila Pdig, vnovpydc EEwTepLkWv otnv KuBEpvnon TCopTtl Mmoug, Kot o PoumnepT MNKELTC,
uTIoLPYSHG ALVaC OTNY MPWTN KLBEPvnon Mmapdk Opmapa, oe dpBpo toug otnv «Washington Post»
propel yia va Tovioouv Tnv dmoyn Toug yla T oxeTIKA aduvauia TnG Pwoilag va dtepwtwvtal umepplaAa
«néte ATav N TeAsvTaia Popd Mov AyYoPACaTE £V PWOLKO TPOTOV EKTOC amd METPEAALO;» EEXVWIVTAC OTL N
TAEN Toug €0Bnoe MOAAEC PopEC Ta papudKLa Tov pe o€ moTtauolg Stolichnaya kat ot évomAot
HLaBo@dpOL TOLG OTL EVOLWOAY KUPLOAEKTIKA 0TO MeTO( Toug To AK-47 aAAG mapdAa avTd To MPORANUA
TIOPAMEVEL, TNG OYXETIKAG HOVOUEPELAG, KAL TNG OXETIKAC KABLOTEPNONG, TNG PWOLKIAG OLKOVOUIaC, OV
dnuiovpyel apkeTd akdun eumoddla otn Aoytkr avaBAaOuLong Tov PWOLKoD LUMEPLAALTMOD O€ Evav amd TOuG
o BaoLKOUG MAKTEG 0TNY TMAYKOOULX OKAKLEPQ TWV LUMEPLXALOTIKWY CLUPEPOVTWY. BEBaLa To peydAo
atol Tou glval N oTpaTwTkA Tov S0vaun, mov dev umopel BERata va cuvaywvioTel ota (ol Tig HMA, wg
dAAwoTe pnopel va to KAveL, dTav Tt oTiyud avTh, 0 mPoDMOAOYLONAC TWY PWOWY YL AULVTIKEC dATAVEC
elvat HOALG TO 13% ToL aVToTOLXOL TWY Adeplkavwy. [16] Mnopel OUWC va AMAVTATEL ATOPACLOTIKA KOt
TO KUPLOTEPO N OTPATIWTIKA TNG Bronxavia £xel AMAEC ADCELG IOV AVATPETOLY PEYXAETHBOAX
OTPATNYKA OTPATIWTIKE oxEdLa Twy Aueptkavwy. [17]

To nopamndvw yeyovos padl e TN YEWOTPATNYLKA TNG B€0N KAl TOUG OPLKTODG TNG MOPOUG TNG EMLITPEMEL
va “KAvel TAGTEG”, va KAADYEL T vWTa and OAEC TIC AMOYELG TwY HV0 HEYEAWY AVTAYWVIOTWY Twv HIMA
™Nn¢ Meppaviag-EE kat tng Kivag. Ze BdBoc xpdvou pnopel va amoTteAECEL €va UOLKO KOt
TIOALTIKOOTPATIWTLKO «OUVEXEC» TIOL Ba EVWVEL TOV HEVTEPO Kal TOv TP{To evavtiov Tov mpwTov. N avtd
KaL TPOKPIVETAL WG 0 MPWTOC KOPLOG aVTIMAAOG OTO QUEPLKAVIKG OTPATIWTIKG d8yua To omolo Bewpel oL
av 6ev pnopelc va MAREELG Tov KOPLO avT{MaAo gou MARTTELG TOUG GUUMAEXOLG TOU, 1) TOUG BLVAEL
OLUMAYOULC TOV, £TOL WOTE 0TNY KAADTEPN MEPIMTWON TOL OTEPE(C €va “YEpL | €va MOBL” KAl 0TN XELPOTEPN
To adpavonole(c. Ze k4Oe nepintwaon To NAAYHA elvatl T6go Bapd mov aAAdZouv ol cuoyeTiopol. OAa ta
nopandvw eival Kabapd yia TOUG AVTAYWVLOTEG KAl YL TN pwOLkr nyeaia mov &v @aiveTal va apkeitat
oTOV POA0 TOUL BonOoV, £0TW KAl TOU MOAVUTLHOTEPOL, aAAd S1ekSIKEl avTOVONO
MPWTAYWVIOTIKO poAo.

O MEPLOPLOMOG AUTWY TWY PLAOBOELWY (val 0TOXOC TWY KUPWOEWY EVAVTLA TNG. Z€ dHNAWOELG TOL O
MevTREvTEP TOVIOE OTL «N PWOLKA OlKovouia elvat GuNPog aAAG Kat guVBLKALOUX0G GTNY MayKooLomnoinan.



H Pwola 6ev pmopel va ayvoAoeL TIG MAYKOOULEG TATELC, EMKEVTPWVOVTOC TIG AVATTUELOKEG TNG OLVANELG
0TO £0WTEPLKO». KaTaARyovTag 0 pLoog mpwbumovpyos avagepBnKe oTLC SUTIKEC KUPWOELG TIOL MARTTOLY
TN PWOLKH owkovouia: «H otkovoula pag d€xetat €dW Kat MOAAOVG HAVEG Lo AVEDL TTPONYOLEVOL TI{EDN
AOYW TWVY HOVOUEPWY KLPWOEWY Tov emMéBaAe n Adan. IGlaitepa otn ogalpa Tng TEXVoAoyiag, n Pwaia
elval amokAglopévn amd tn dtebvr) okakiépa. QoTtdoo, oL XWPEC TN Abong elyav mArpn ouvaiobnon avTwv
TWVY CLVETELWY, EVTOOTOLG EAaBav GUVELBNTEC MOALTIKEG amodoel ov 06rjynoav aTny MBOAN KUPWOEWY
ané tnv Evpwnaikh Evwon kat tig Hvwpéveg MoAtteleg»

Ol pwalkéG emiyelpioelc otn Zupla guvéBaAav oTnv adENon TWY TLLWY ToL METPEAaioL Kal £Edwoav aTn
Pwoia éva loxupd mAcovékTnUa. O BAGVTLULP Mo0TWY yvwpi(lel OTL Omolog AEYXEL TIC METPEAAIKEG KAVOVAEG
EXEL KoL TOV TEAELTA(O AQYO OTA YEWTOALTIKA BEpaTa, ypdoeL n epnuepida Guardian. [18]

0 Pwaooc Mpdedpog €xel MOAAEC POPEC TOVIOEL TN oNUaC(a TWY 0PUKTWY KALO(HWY yia T dlatipnon Tng
PWOLKAG OLKOVOMLKAG OVATTLENG Kal BLOPNYAVIKAG EMEKTAONG £TOL WOTE V& QTATEL N WP TOL TLG
QVATTUYMEVEC OLKOVOUIEC. OL QUEPLKAVIKEG KUPWOELG EvAvTIa 0T Pwaola €xouv avEAoeL EMMAEOY TIG
VPECLOKEG TATELC 0TN PWOLKA Olkovopia. H apxr Twv OTPATIWTIKWY myelpAoewy TG Méoyag atn Zupla
OLVEBAAE 0TNY AOENON TWY TLHWY ToL METPEAA{OL KaL TNG BlveL TNV guKalpia va AMOKATAOTATEL TN B€on
NG WG maykéouLa dovaun.

20p@wva pe Tnv DWN (Deutsche Wirtschafts Nachtrichten) ot ouppayieg Tou Moot pe To Ipdk, To Ipdv Kat
eldkOTEPQ e TNV Kiva elvat n Bdaon yia pa BERatn mpdBAewn: EXOVTAG QUTEC TG XWPEC WE ETAPOUG, N
Pwoia pnopel va nai&el nyetikd pdAo atn Méan AvatoAn. H Pwoia (0w¢ KaTtagépel akOpa Kol va Slaomdoel
Tov OPEC o€ 800 umAok Kat va anopovwaoel T Zaovdik ApaBia. EGv To ox€6L0 TnG meTO)EL, TOTE N Pwola
Ba umop£oel va amoKTACEL MPOTRACN 0TOV EAEYX0 TWY TLMWVY Tov meTpeAaiov. Edv dAog autécg o
oxedLaopOG TG TG «Byew TOTE B £x€L avakTAoEL TN B€0N TNG WE MayKOGUL urtePdOvan. [19]

OAa ta mapandvw, kdvouv ndAL enikatpn tnv maAld prion touv Winston Churchill ané tov pecondAeuo, 4Tt
dnAadn n Pwala elvat «évag yplpog TuAlypévog o €va puoThApLo, péoa o€ Eva aiviypa.” [20]

MeTd TIG e€eAi&elc otnv Oukpavia N pwWolkr nyeoia avayKAZeTal va oTPaQel aKOuUN MEPLOGAOTEPO TPOC
AvaTtoAdc. Tov Mdwo vmoypdgtnke otn Méoya and Tov KwéCo mpdedpo uia oupewvio dyoug 25 dig
doAapiwv n omola avaUEVETAL VO BLEVKOADVEL GNUOVTIKE TN XPNHATOSETNON PWOLKWY EMLXELPACEWY amd
Toug KwéToug, o€ pia mep(odo mov oL DUTIKEC ayopEC €xouv KAE(TEL Yl TIC EPLOOOTEPEC amd AV TEC Adyw
TWY KLPWOEWY. YrevBuuiCetal eniong dtL to 2014, o MolTwv lxe unoypdyetl oto Mekivo peydAn evepyelaki
OLMEWVIa, pe TNV Gazprom va avolyel pla TEpAoTLa ayopd yia TO QUOLKO TNG AEPLO OE LA OTLYUH TIOL
avTipeTWiCeL mpoBAfuata atnv Evpwnn, evw tnv (6la atiyun, dev Slotdlel va ekxwprioel atoug KweZoug
ONMaVTIKA pepdla ota evepyelakd «otkdmeda» tne Pwalag, mapaBaivovtag tov Kavdva mov €xel
EQUPUOOTEl HEYPL OAMEPQA - «yla TOouG KvéToug giAoug pag 6ev umdpyouy TepLopLopol», dnwe dAwoe
XOPaKTNPELOTIKA 0 (dlog. [21]

Avté eEunnpetel Bavpdaola kat Tnv Kiva. H Kiva, evlagépetal yla tn 6tagoponoinan Twv eEWTEPLKWY
TINYWV MPOUABELNG evepyELakwY MOpwv. Ot mpourBeteg and tnv Appikr i Tn Méon AvatoAn elval
€EAPETIKA ELAAWTEC KoL aLTO elvat K&TL Mo ot KwéZot To yvwp(Couv MOAD KaAd. OAeC aUTEC oL
npounBeLec mpaypaTonolobvTal Héow BaAdaong Kat otn BdAacoa oriuepa, AAAd KAl 0TO MPOTEXEC MEAAOVY,
Ba kuplapyxolv ot HNA. ' awtd velotatal N BewpnTkA MBAVETNTA SLOKOTAC ALTWY TWY MPEONNBELWY A
NG anelAlC dlakomA¢ Toug. Ol NMELPWTLKEC TIPOUNBELEC EVEPYELOKWY TIOPWY BEV EUMEPLEXOLY TETOLEC
amelnéc. [22]

Ze éva ApBpo Twv Financial Times [23] avagépeTtal 6T umdpyxel pa Kupiapyn dovaun otnv Kiva pe piCeg
oL @Tdvouy Babld ot wEG oXedOV OAWY TWY MOALTWY. H d0vaun avtrh d&v e(vat TO KOPUOLVIOTIKO
KOUMa, N €mppor Tou omnolov €xeL voxwprioel Kat purnopel va unv elvat kaBdAov awebntr o€ daoug dev



emfnTolv va avTloTabolv 0To cOoTNUA.

OL TPELG HEYAAEC DLABIKTLOKEG ETALPE(EC AMOTEAODY TNV TLO AVATPENTLKA dOvaun, mov 6ev umopel va
nepdoel anoapatipnTn and Kavévay TIG NUEPEC aLTEG: oL Baidu, Alibaba kat Tencent, ywwoTéC Kat wG BAT,
oL oToleC €xoLv PEPEL TA TMAVW KATW otnv Kiva og Alya péALG ypovLa.

MWG Pl A0TIKOONMOKPATLKA EMAVACTAON HE BAEWELG TOOLOALOTIKEG TIOU TNV £KOVAV OL TAQTLEC QYPOTIKEG
MACec TG Kivag petd and moADYPovo Kat aluaToBappévo aywva Ye TNY kKaBodrynon tov KKK katéAnge o€
Hla YWpa 6oL KLPLaPYXOoUV Ta KPATLKA Kal LOLWTIKA HOVOTIWALA TIOL £XOLV TMAYKOO ML EUBEAELT
Kat BAégeLg, ov otnpifeTal n LoXOC TOUC 0TNY dypLa EKUETAAAELDN EKATOVTAOWY EKATOUMLPIWY
EPYOTWY, WG KATEANEE £TaL lval uOLKE aAAovvoD Tamd evayyEALO.

2NV BewpPNTIKE KEVTPLKE eAyxduEVn otkovopia TN Kivag, o OlwTIKAC TOPENG £XEL AVTIKATAOTATEL £6W
KoL KaLpd T0 KPATOG WG ATUOUNYAVH TNG OLKOVOU{aG. Z0pewva pe Tov Evtovapvt Tog, aOuBouAo
EMXELPAOEWY KaL ouyypagéa Tov China’s Disruptors, autd £xeL 06nyHoEL «aTNY AvAduon HLaG VEXG Ouddac
EMLYELPNUATIKWY NYETWVY, OL MEPLOTOTEPOL EK TWVY OTO(WY AELTOLPYOVY HE EAG)LOTN emppon 1) oTAPLEN amd
TNV KLBEPVNON Kat oL YeTAOXNUaTICOLY TOLG TOUE(C 0TOLC OmMol{oLE HPATTNPELOTIOLOVVTALY.

Me Bdan Toug LTIOAOYLOUOUG TOU, OL LBLWTLKEC ETILYELPATELC, avTLoTOLX00V oTa Tpla TéTapTa Tou AEM Tng
XWPaG. Q¢ 10 2013 n Kiva eixe mepinmov 12 EKATOMROPLA LOIWTIKEG KaL 42 EKATORMDPLA
OLKOYEVELAKEG EMLYELPAOELG, £VavTL 2,3 EKATOUHLPIWY KPATIKWY EMIXELPAOEWV.[24]

Ze éva ApBpo mov ypdetnke To 1997, 0 Jin Bei, emkepaAi¢ TnG EpsuvnTikAG Ouddag yla pa ZuyKPLTKA
MeAETn TNG AleBvoig AvTaywvloTKOTNTAG TwY MeTamnotnuévwy Mpoidvtwy tng Kivag, otnv Kwelikn
Akadnuia Emotnuwy, woxupiotnke 6t Ta meploodtepa mpoidvta mov eEdyovtav amd tTnv Kiva 6ev jtav
eyxwplwg mapaydueva otnv Kiva ayadd, aAAd pdAAov mpénet va avayvwpifovtal we «mapa-eyXwpiwg
nopaydueva ayadd» avTavakAWVTAC Hla aALCBA EQOBLATUOD UTIO TOV EAEYXO TWYV EEVWY TTOAVEBVIKWVY.

«OL E€vol eTalpol», EypayYe, «OLYKEVTPWVOLY TOV KOPLO GYKO TWVY GUECWY OLKOVOULKWY 0QEAWY amd
Blopnxavikd ayadbd mov ekpéouv amd €€ 0AOKARPOL EEvNG LOLOKTNO(OG EMXELPATELG KL UELKTEC
Kowomnpagleg ot omoleg €xouv MOKETA EAEYXOL. AUTA Ta ayaBd 6ev apopoldv KaTd KOPLo Adyo Tnv
TPAYUATOMO(NON TWY MAPAYWYIKWY duvduewy TNG Kivag, aAAd Tnv mpayuatonoinon EEvwy mopaywyLtkwy
duvduewv atnv Kiva, f TNV 0LKOVOULKH TPAYUATOTO(NGN MOV EMTUYYAVETOL LETATPEMOVTAC KIVECIKOUG
MOPOLC OE MAPAYWYLKEG BUVAUELC TIOL UTTOKELVTAL OTOV EAEYXO0 EEVWV LOLOKTNTWY KEQaAa{wy. Ta ayabd
auTd dev Ba mpénel, oLvENWE, va Tpoadlop(fovtal KAt apxAv WG Blopnyavikd mpoidvta mov
Kataokevdlovtal otnv Kiva...

Mo nopddetypa, amd Tig 6éka KopLYaleC WEPKEG MOVKAULOWY 0TOV KAOMO, eMTd mapdyovTal and to
Epyootdolo Ynokauiowv touv Mekivou, aAAd yla TN mapaywyr €vOC MOUKAULOOU TTOU QEPEL TNV ETIKETA
Pierre Cardin, pe Atavikr T 300 yovdv, To epyootdoto mapaAappdavel pévo 3 we 4 Téooepa ylovdv oe
MANPWUEC eneEepyaaiac. MWG umopody avTd T MOVKAULON VO TPOCBLOPLOTOUY MELOTIKA WG KWETLKAC
KaTaoKeLAG;» [25]

And TNV enoyr mov ypdeTtnke To dpBpo mov pe EvApyELa TEPLYPAPEL TOV TPOTO KAATIAOUOD TWV
KQMLITOALOTIKWY OXET€WY amnd dkpo eL¢ dkpov tne Kivag étpege moAd vepd 0To avAdKL. H KwellkA
olkovopia ofuepa dev elvat dopnuévn (A pdAAov dev elval pévo dounuévn) yopw améd TG avayKeg
METEYKATAOTAONG TWV TMOAVEBVIKWY ETALPELWV HE OTOXO TNV AMOKTNON YPAUHUWY TapayWYAS XaunAood
KOOTOUC avd povdda epyaciac HEow TNG EKUETAAAELONG TNG OTNVAG, MEBAPXNUEVNG Epyaaiac, pia
dladikaoio yvwoTth we «maykOouLo apumtpdl epyaciac». e auTh TNV MayKOoULa aAvaida egodlaaol, n
Kiva mouv Atav meploodtepo 0 KGUBOC TNG MAYKOTULAG GLVAPUOAOYNONG Mapd To EPYO0TACLO TOU KOGUOU
METATPAMNKE OXL UOVO OE TETOLO AAAG TpwToMopPEel 0TO OYEdLTUS KAl TNV KalvoTouia. [26]



Ta napadelypata moAAG Kat 6ev Ba avapepBolue 0 KATOLQ, TIOL Kal hla KABLOTEPNUEVN XWPa UMopEel va
emdel€el, katopbwuata dnwe my 0To StaoTNUA KOVO Kat HOvo yia Adyoug yoritpou. EvBlagépovoa Aotmév n
nopakdtw £(6non: H EE unéypaye ovpgwvia pe tnv Kiva orfjuepa to mpwi (28 ZenteuPpiov 2015) yla and
KOWOU €pELVA yLa TNV AVATTLEN BLKTOWVY KwnNTAC ThAEQWViaG 5G, Ta onola avauéveTal va ivat dlabéaiua
yla xprion otnv Evpwnn péxpt to 2020.

0 En{tpono¢ Wnoelakrc Owovouiag kat Kowwviag, Glnther Oettinger 6\Awaoe: «H yevid 5G Ba elval n
PAYOKOKOALE TWY YNOLOKWY OLKOVOULWY KL TWY KOWWYLWY KA o€ OA0 Tov KOaUo. AuTdc elvat o Adyog mov
vnootnpifouue 0Bevapd Kat avalnToOue Ula maykdopla ouvaivean kat guvepyaoia yla To 5G. Me tn
onuepwn vnoypaen We Tnv Kiva, n EE éxeL mAéov auvepyaoia PE TOUG TNUAVTIKOTEPOLC ETA{POLG TNG
Aclog o€ €vav moyKOoULo aywva SpouoL Yl va KAvel To 5G mpaypaTikdtnTa and 1o 2020». [27]

Ta aoOpuata 6ikTua 5G Ba emTaydvovy onuavTikd Tn covdeon oto dladiktvo. H Evpwmnaikh Emtponr €xeL
XopakTne(oel To 5G «eMKEVTPO» 0TI VEEC TEXVOAOYIEC, aLEGVOVTAC TOV aPLOUS TWY GUOKELWY TIOL
ouvbéovtal ato dladiktvo. Bprike etaipo pe duvaTtdTNTEG HEYAAEG OV Kot AL TAC BEAEL va E€POYEL amd TN
MEYYEVN TWY TEXVOAOYLKWY MPOTUTWY Tov emBAAAovTaL and Ta povorwAla Twv HIMA kat ota onola 6{vouvv
TO mpoBadioua.

OL LTIEP-LTIOAOYLOTEC €(val UTIOAOYLOTEG EEQLPETIKA PEYAANG LoX0OC, IOV XPNOLOTOL00VTAL OE TARB0G
EMOTNUOVIKWY KOL BLOUNXAVIKWY EQAPHUOYWY, OToL amotte{Tatl HeydAn vmoAoyloTiky ox0g. MNa
MOPABELYUA, VLA EMOTNUOVIKEC HEAETEC KOL IPOCOUOLWOELG OTN QLOLKH, TN XNUE(Q KAL TV AOTPOPUOLKH,
TNV MUPNVLKA TEXVOAOY(Q, yia TNV avdAuan YEWAOYLKWY Sedouévwy Kat Tn axedlaon gapudKkwy, OTLC
MEPIMTWOELG TPAYVWONG KALPoL Kot HEAETNG TNG KALATIKAG aAAayrG. Epeuva tng EE [28] Slamotwvel,
eniong, OTL oL EMEVOVOELC OE LTIEP-UTTIOAOYLOTIKEG LTTIOBOMEC LYNAWY EMBOTEWY TAPAYOLY EEALPETLKEC
amnoddoelc TNG emévduong. ZLUYKEKPLUEVA, KABE EvpwW, oL emevdVETAL O€ [l UTIEP-LTTOAOYLOTLKE LITOdoUN,
EMOTPEPEL - KATE Héoo bpo - €867 oc TL(po Kat €69 o€ kEPON. O KIWETIKOG LTEP-LTIOAOYLOTAG TLavyé-2,
TIPEUELVE VIO EKTO OLVEYOUEVO EEAUNVO GTNY KOPLEH TOL KATAAGYOL TWVY 500 LOXLPOTEPWY LTTOAOYLOTWV
oTtov kéopo (Top-500).

EmumA€ov, n Kiva oxed6v tpunAaciooe (a0Enon 196%) tov GUVOALKO apLBUO LTTOAOYLOTWY TOL SLABETEL 0TO
Top-500, and 37 mpwv €va e€dunvo o 109 orjuepa. To 56% Twv KWETIKWY ETALPELWY EMEVOOOLY MEVW amd
70 10% Twv €068Wv TOLG aTNY YneLakh TEXVoAoyia, cOupwva pe TN 7n etiola £€kBean tng PwC yua tnv
wnolakr texvoAoyia Annual Digital 1Q Survey.

O KWETIKOG umepLaALlopdc €xel amodobel Ta teAevtaia xpdvia og KatdAnyn BEoewv o€ OA0 TOV KOGUO
e€ayopdlovtag £ddgn, Aidvia, bodouEC, YeVikOTEPa EmELPAOELG KploWNG onuaciag, mpoomadwvtag va
AMoyKLOTPWOEL pe 0OXNMO TPOTO N VO HETATPEYEL GE OLYKPLTLKO TTAEOVEKTNHA TO BPOYXO TWV
anoBeUdTWY TOU 0€ HOAGPL KAL OF QUEPLKAVIKA OpdAOYaQ.

0 npdedpog tn¢ Kivag Zt TCwnivyk emaogpdyloe yia oupewvio DYoug MOAAWY SloekaToUULPIWY BoAapiwy
TIOL MPORAEMEL TNV XPNHUATOSGTNON MUPNVIKWY 0TaBUWY otn Bpetavia. O BpeTavdc mpwbumovpydg
NTEBWT Kapepov eAniCel 6TL n emiokeyn Tou KWECOL TPo£dpov otn Bpetavia Ba anoteAéoel TNV anapxn
pLag oglpdc emevdioewy, «H Kiva emevdiel meploadtepo otn Bpetavia Twpa o€ olykpLon e AAAEG
Evpwrnaikéc xwpec» elne o NTERWT Kduepov oto Kpatikd TnAcomnTikd diktuo China Central Television.
[29]

Kopa 120 €€ayopwv mpayuatonotidnke mépal atnv Evpwrn amnd KWellkEC eTALPE(EC, COMPWVA UE TV
HSBC. H teAevtaia and 60eg avakowwdnkav Atav n eEayopd TnG £TALPE(RG LTINPECLWY AEPODPOUIWY
Swissport International Ltd €évavtt 2,81 610. 6oAapiwv, Ta onola KaTERBAAE WG T{UNUA 0 KWETLKOG OULAOG
HNA Group otnv PAI Partners SAS, w¢ Twpa WOLOKTATPLA TNG Swissport.



Tnv napoxr 60 6t0. doAapiwv TNV eMueVN TPLeT(a 0TO MAA{OLO YPNHATOBATNONG TNG AVATTLENG OTNY
Agpikn avakoivwaoe 0 mpdedpoc tne Kivag, Zt TCmivyk 0Tn SLAPKELX POPOLK YL TN ZVOAPPLIKAVIKN
Zuvepyaoia.

EwdikdTepQ, 0 K. Zwmivyk napovoiaoe to neplypappa evdg oxedlov avdntugng 10 onueiwv Toviovtag
(amapalTnTn QUALKA KoL N OYETIKN 0dAToa 00) TL BEAEL VO OLKODOUATEL pla oX€an LodTNTOC.

ZXETIKO dnuoaoievpa yla TNV vOTLO APEPLKA ava@EépeL: Ziyd-olyd aAAG apelAtkTa, Ta pEAN Twv BRICS, n
Kiva - kat o€ pikpdTtepo Babud, n Pwola - avadlapBpwvouy To eUnNdPLo Kot TLG UTTIOBOUEC O OAN TN
AQTWLIKA ALEPLKN. AUETPNTEG KWWECIKEG EUMOPLIKEG AMOOTOAEC TTAEOLY OE QUTEC TIC AKTEG aoTOUdTNTA,
onwg €kavav ot HMA petagd tov A” kat Tou B Maykoauiov MOAEROL. Z€ HLa ONUAVTLKY cLVEVTNON TOV
lavoudpLo E TOUG AQTIVOQUEPLKAVOUG NYETEC TOL EMYELPNMATIKOD KOGHOV, 0 Mpdedpog Xi Jinping
umooy€0nKe va dloxeteboel 250 SLoekaToUUOPLa HoAdpLa yia €pya bodoung Héoa ota emdueva 10 xpdvia.
Kopugaia épya vnodouric otn Aotk AyepLkr) xpnuatodotoivtal amnd tnv KWeTIKr MPWTEVOLOA - EKTOC
and To Advt Mariel otnv KodBa, Tov omnolov n xpnuatoddtnon mpoépxetat and tnv BNDES tn¢ BpadltAiag
Kat Tov omolov n Asttovpyla Ba Slotkeltat and to daxelploth Aluaviwy PSA International Pte Ltd.
(ZwykamoOpn). H kataokevh tTng Suwwpuyag otn Nikapdyova - peyaAdTEPN, ELPVTEPN Kal BaBOTePn amnd 6,TL
Tou Mavapd - mov Eekivnoe mépuat amnd pa etatpela Tov Xovyk Kovyk, Ba €xel 0AokAnpwOel €éwe to 2019.
[30]

H Kiva elval n xwpa pe TIC mepLoodTePeC AueTeC EEveg emevdloelc yia To 2014, nalpvovtag Ta mpwTela
and ¢ HMA. Z0pgwva pe otolyela mov €6wae otn dnuoatdtnta n UNCTAD, n «otkovoulkn de€auevi
okéyne» (think tank) tov OHE, ot dueoeg E€veg emevduoelg atnv Kiva £éptacav ta 128 610. HoAdpLa mEpuat
€vavTL 86 610. 6oAapiwv otig HMA. H peiwon mov katéypayav os dueaec E€veg emevbioelg ot HIMA oe
oxéon ue to 2013 éptace T0 65%.

TavTtdéxpova oL Un XPNIATOOLKOVOULKEG AueTeC EEveg emevbioelc Tne Kivag avgndnkav 16,3% oe eTrola
Bdon kat dlapopewbnkav ota 95,21 dia. doAdpla oto evvedunvo. To vmovpyeio Eunopiov, odpewva e doa
METEOWOE TO KPATIKG MpakTopelo 6wy Xinhua, avépepe TL TOV MPONYOOUEVO pAiva N EKPON
e€epyduevVWY dueowv nevdioewv ftav bynAdtepn 16,5% o€ oxéon YE TO MPONYODUEVO £TOC TIOL
dlapopewOnke ata 87,3 6lo. 6oAdpla otnv nepiodo lavovapiov-ZenteuPpiov. [31] Exel 6nAadn n Kiva
yivel kaBapn eEaywyEag keQaAaiwy MAEov.

AlekOIKE( CWTIKG KAl OLKOVOULKS XWPOo avdAoyo TnG BaplTnTac Kot TN LoX00G Tou KWETIKOD
(MMEPLOALOUOD. XTumdel TNV Kuplapxia Tov SoAapiov pe MOAAODG TPOMOUG WOTE VA BNULOVPYEL KPAVYEC
0pYAC Kot oBov amnd TNV GAAN mAsvpd. d€Tog oTIg apxéc ZentéuBpn n Kiva €kave tnv enionun
avakoivwaon 6Tt To Tpamnellkd TN cloTNUA £(vat £TOLUO, OAX TA CLOTARATA EMKOWWYING elval ETOLQ,
OAQ Ta GLOTAPATA HETAPOPAC Elval €Towa, Kat and ekelvn TNV Nuépa, TNV Méuntn 6 ZenteuBplov, k&Oe
€6vo¢ oTov KOoUO mov emBuuel amd dw Kal mEpa, va ayopdlel, va WAl i eumopedeTal apyd METPEAALO,
propel va KAVEL Xprion Tou KWEeTIKOD VOU{OHATOC Kot OXL TOL aUEPLKAVIKOD doAapiov. Aedouévou 6TL n Kiva
dev elvat €Bvog mov napdyel meTpEAALO, TOAAOL Ba avapwWTNOOUY MWE N ACLATIKI OLKOVOULK d0vapun Ba
MAPEL APKETO METPEAALO WOTE VO EMNPEATEL TNV NyEUovia Tou SoAapiov; To epwWTNUA ALTO AMEVTNOE, Pl
véa EUMOPLKH auUeWvia Tov vreypdoen otic 7 ZenteuBpiov petagd Kivag kat Pwaiag, otnv omola n Pwatkn
Opoomovdia ouuewvnoe va MovARoeL meTpéAato atnv Kiva oe omotodimote moad embuuel. Kat eivat yvwoto
OTL TO METPEAQLO €(val TO MPOTOV HE TN HEYOADTEPN a&LaKh EUMOPEVALUOTNTA OTOV KOOHO.

Akéun KwAoelg onwe n Tpdnela Twv BRICS, tov lodAo Kiva, Pwala, Ivoia, BpaliAia kat Nétia Appikr (ot
MEVTE HEYAADTEPEC AVATITUOTOUEVEG XWPEC TOL TMAavATN - BRICS) ékAgloav ouupwvia-papuond ya tn Néa
TpdneCa AvantuEng (NDB) pe 100 dto. doAdpia oto tapelo kat €6pa atn Zavykdn, n Gnuiovpyla TnG
TpdneCac Asian Infrastructure Investment Bank (AlIB)[32] pe 57 W6puTikd péEAN £xouv WG oTdXO TNV
UTIOOKAYN TWY MAYKOTHULWY OLKOVOULIKWY EPYAAEIWY EAEYYOL TOL aVT{MAAOL Kal Th dnulovpyia avTioTolww



gpyaAeiwv LTO TOV EAEYYO TOUG.

AKOUN, N OLKOVOULKH, N EVEPYELAKH, N TEXVOAOYLKH KAT ameEAPTNON- ALTOTEAELA-LOY0OG CUUTMANPWVETAL KL
amod 6pOUOLG OLKOVOULKAG Kal EMLKOWWYLAKAG SLagLYAC amd TV MEPLKOKAWGN TWY AVTUTAAWY
AVTAYWYLOTWY. «H Zwvn Kat 0 Apouoc» dev akovyeTal TOOO POUAVTIKG 000 «0 ApOOC Tou MeTaELo0»
QAAQ TO OYEOL0 0TO MOALTLKO MPOCWTILKS oL eKPPAeTal péoa amd To MOALTIKS ypapeio Tou KKK elvat
€€loov oLVoPTOOTIKG, HEYOAELWOEC KAl QUOLKA KEPSOPOPO. MNatTi n Aaikh Anuokpatia Tng Kivag (€xel
avTikataotadel n ovopaoia and tov 6po Made in China! 0o) eToludletat va Eavaouvdéoel TG ayopEG TNG
Je TpeLg nrelpoug, amd atepld Kat BdAaaoa, EodebovTag TPLoEKaTOUMOPLA. doAdpLa oe HpouoULG,
oLenNPodpdoLG, Atdvia, agpodpduLa, aywyolc Kot EUMOPLO HE XWPEG aTnv Aala, aTnv AQELKH Kal 0TV
Evpwnn. [33]

H av€avdéuevn otkovoutkr ox0¢ anattel EKTOG and Tov OYETIKO OLKOVOULKS XWPEO Kat Tov avtioTolyo
YEWYPOQLKS. To Eavapoipaopa Tou KOOGHOUL €ival Kal MdAL oTo mpookvio. H Kiva[34] katdgepe va
Olelod00eL 0LKOVOULKA 0TNY TEPLOX TNG KEVTPLIKAG Aolag omdlovTag To pWAlkd OVOTIWALD TIOV UTIPXE
ekel and tov 190 awwva. HON n Kiva elvat 0 Baolkdg eUMoPLIKOG £TA{POC KAl TWY MEVTE KEVTPOATLATIKWY
KPATWY. O GYKOC TWY EUMOPLKWY TNG CLVAAAXYWY eKEl elval BMAGCLOG o€ ayéon HE TOV avT{oTOoL O HE TN
Pwaoia. O KWwellkég emevduoel mAnUuLpiCouy TNV mepLoxn. Kat av yla moALTikoG Adyoug autd dev £xeL
TPOKAAETEL AKOMUN AV TIMOAGTNTEC e TN Pwola n mpoondBela TNG Lo AvOLKTH OTPATIWTIKY mapouvaia, Kat
OXL 1OV, 0€ OAEC TLC DLOPLAOVIKOUHEVEC aTO TOUG YE(TOVEG TNG MEPLOXEC TNG ZWIKAG OdAaooag
dnuiovpyel éva TeTAPEVO KA{MA OXL OVO HE auTOUG aAAG Kal e TOV HEYAAO TTAYKOOULO XWPOPOAAKA-
npootdtn, Tic HNA.

To Nekivo dlekdikel dikatwuata oxeddv oe OAN tn NoTLa Kvelik ©dAaooa dmov dleEdyel peydAeg
EMIYELPAOELC EMYWUATWONG, EMTAXOVOVTAC £0W Kat €va XpOvo Tn PeTATPOM KOPAAALOYEVWY LOAAWY OF
Aldvia, 61adpduoug Kat GAAEC LTTIOSOMEC. Ta ZMPATAL, oL MEPLAaBAvVoLY Tep(Tov eKATO akaTolknTa
vnodkLla Kot beadAoug, dtekdikovvTal amd To Bletvay, Tig¢ dAtmiveg, Tn MaAatoia Kat To MmpouvEL.
Z0MPwva Je €kBean Tou MevTaywvou mov ypovoloye(tal amd To kaAokaipt, oxeddév 12.000 oTpéupaTa
TeXVNTAC YNG kataokevaoe n Kiva ota xwptkd 06ata.[35] «H Kiva emywpdtwoe 17 gopéc mepLocdTEPN YN
o€ 20 pAveC o€ oxéan He avTA oL EKavay OAEC oL AAAEC XWPEG g€ 40 xpdvLa» BLEKDIKWVTAG TO
apxtméAayoc. H Kiva kataokebaoe dtddpopo prikovg 3.000 pétpwy ent Tou vpdAov Fiery Cross, o omnolog
MAE0V amOKAAE({TOL amd TOUG AVOAVTEG «TO HEDTEPO KLWETLKO QEPOTIAAVOPOPO».

TOMOWVA PE TOV AOLK PPOLAP TNG OMEBAC OTPATNYLIKLV LTIOBECEWY TOU YAAALKOD YTIOUPYE(OL AULVOC, « TO
14.500 xAu Twv BaAdaoiwy cuvépwv TNG Kivag amoteAodv LodptBuec CWVEC duvNTIKWY KPIoEWY Kal
TPLBWY. Ot dlagopég Exovy BabiTaTeC piCeg Kot MopapEVOLY GAVTEG ». ZUVOALKA, TO Mekivo SLekdikel TNV
AR PN €0VIKA Kuplapxia o TEooEPA EKATOUHOPLY TETPAYWVLIKAE YIALOUETP BaAdaoalag emedavelag. [36]

To Nekivo dnuovpyel avtd MOV AMOKAAEL « HOPYAPLTAPEVLIO KOALE», HNAADH UL OELPA MOVLMWY KIVETIKWY
BAOEWY OTIC aKTEC TOL IvBLkoO Qkeavol Kat 0TI BaAdaaotleg 0600¢ mov 06nyolv atov mopPBuUd TNG MaAdka:
0T vjooug Kékog tng Bippaviag, oto Toltaykovyk Tov MmaykAavtég, 0to Mopdo twv MaAdiBwy Kat oTto
FkBavtdp Tou MaKloTAY, EVw EMOLWKETAL Kat n dnuiovpyla BAoewv 0TIC aKTEC TNG APPLKAG, N omola
avolyeTal 0Aoéva MEPLOTOTEPO OTLC KIVETIKEG eMEVOVOELC. [37]

E{vat amapaitnTto va tovioovue 6TL 6Tav GLUYKP{VOULIE OLKOVOUIEC, Kol HAALOTA [E TO OTOLXE(D TWY AOTLKWY
OPYOVLOMWY, Ba TPEMEL Vo E(UAOTE EMPUAAKTIKOL KA v TO KAVOULUE YWPIG va Eexvape moTE Ta €ENC:

MpwTov, 6Tl oL eBvikol puBuol avdmTuEng 6elyvouv TNV Tdon mov €xeL N avgopeiwan TN LOXVOG TNG
avtioToyng aoTkAg TdENC Kat OxL Tov «€Bvouc» TWY epyalouévwy[38] -mov pnopel va €xeL, Kal XEL, TIC
MEPLOTOTEPEG POPEC TA MPOTPATA XPOVLIA- MTWTLKH Tdon Tov BLoTIKOL EMLMESOU.



Ag0TEPOV, LEC OTNY «EOVIKH QVATITUEN» ULOG XWPAG uuTEPLAaUBAvovTaL Kat EEva KEQAAaLa, Kat
MAALoTO KaTd mepinTwaon pnopel va lvat moAAG Kat Kuplapya, Kat EToL va dlveTatl eo@aAuévn evtinwon we
TPOG TO MPWTO.

Tpitov, £xeL napatnendel 4TL TO XPNUATIOTIKO KEQAANLO OPLOMEVWY XWPWY Taipvel pEPiBLO Adyw TNG
Kuplapxng B€ong Tou €v €(8n edpov LIOTEAELNG Kal

TétapTov, umopsl To kepdAaLo va ypnotuonolel oav Bdon eE6punong (aAAd kat duvvag) To eBVikd £dagog,
aAAG KaTd Bdaon, oruEPQ, WG TPOG TN 6pAon Tou £lval MOAVEBVIKS Kat MOAVKAADIKS (0€ MOAAEG
MEPUITWOELG), HE OTL aLTH ouveMAyETAL.

E(daue, Aoundy, 6Tl umdpyel pa ouvex mopeia dlapopomoinong Twv KEVTPWY LaX00C, OV €XEL OLKOVOMLKH
BAon KoL AMOTEAEL TO AVTIKELMEVIKS £6a@0C Mdvw 0TO 0molo avamtOCooVTAL Ol EVOOKATLTAALOTIKEG KOl
EVOOTUMEPLAALOTIKEG QVTIBETELG TNG EMOXNAG HAG.

Xwp(¢ va vnoTiudue KaBOAOL TOuG BLOPOBWTIKOVG UNXAVIONOOC EEMEPETUATOC TNG KPIONG TOL CUOTAUATOG
Kal TNV aLENUEvn Toug, MAEoV, eumeLpla oTn Slayelplon KPLOWKKWY QALVOUEVWY, BEWPOVUE TIWG N €KBaon
AUTWY TWY CLYKPOVOEWY Ba Kabopioel TO HEAAOY TOU KATILTOALOUOD o€ pEYAAo BABog xpdvou r Ba
amnoteAéoel To onuelo KaumAg ya eEeAEeLc mpog TNV KaTeDBLYON AKOUN KAl TNC AVATPEOMAC TOU, av
aglomotnBolv and To EPYATIKO Kivnua.

Apxéc kaAokatptol, lobviog tou 2011, Tnv OVACLYKTOV EMOKEMTETAL N KAYKEAAPLOG TNG Mepuaviag Kat
ouvavtdTal he Tov mpdedpo Twv HMA., Metd and cuvoulAlec MEpKeA Kal Oumdua, QaiveTal v GUUPWVODY
OTL «ToPd TIC HLUQOPETIKEG OLKOVOULKEC TIOALTIKEG TTOU KOAOLBOOY OTO ECWTEPLKO TWV XWPWVY TOUG,
EMQV{OTNKAY ATIOPACLOUEVOL VO CUVEPYAOTOUY, TOOO SLUEPWCS 600 Kat 0To MAA{OL0 BLEBVWY 0PYAVIOUWY
Kot Beopwv, 6nwg elvat To ANT, to G8 kot To G20, yLa va anoTpEWouy eVOEXOUEVEG AVEEEAEYKTEG
EMMTWOELG 0TNY TTAYKOTULX OLKOVORLQ.

Ol NYETEC TWY HEYAADTEPWY OLKOVOULWY TOL KOTUOL Kol TNG ELpWMNG CLUPWVNTAV TIWE N OLKOVOULKH
oTAPEN TNG EAAGDOC KOl N avTLETWILON TG €VPVTEPNG Kplong xpEoug otnv Evpwlwvn amoTteAel
avaykadTnTa yia tn dlatipnon Tng oTabepdTNTAC TOL MAYKOCULOU OLKOVOULKOD CUGTAUATOG, IOV
MoPapEVEL EVGAWTO. [39]

«TwA» anlotevuTn, Aowmdy, yla TNV EAAad(TOQ, Hla xwpa mov ekTdC and to apyaio TnG ueyaAsio, 600 pévo
QOPEC EMNPENCE OLOLOOTIKA T MAYKOOULX SPWHEVQ, L UE TNV €BVIKOATEAELBEPWTLKA TNG enavdoTtacn
Kal Lo e Tov EUQOALO TTOAEUS TNG. MWC €pBace 0To anuelo oL NYETEC TWY HEYAAVTEPWY KATILTAALOTIKWY
XWPWY va TNV £X0LVY KEVTPLKO onuelo avagopdc, yati and tnv mopeia TG poBoivtal 4Tt Ba eEaptndei n
0TaBepdTNTA TOL MAYKAOULOL OLKOVOULKOD ouaTrAuaTog; Myavtag(!!!) mov mebaivel Kal mapaoépveL aTNY
MTwWaon Tov Ta ndvta A netaAovditoa mov dnulovpyel AVEEEAEYKTEC KATAOTATELG O€ €va OUOTNUA AOTABEC
ME XOOTLKH ouunEPLPOPd;

ZoQW¢ Kot guppaivel To de0TEPO. Elval akOun VWTEG Ol UVAKEG OTNY TTPOKELUEVN TEQITTTWON OMWCE KOl OL
EMMTWOELG TNG B1EBVOOC OLKOVOULKAG Kplong mov €MANge OAa Ta MAALA LUMEPLOALOTIKE KEVTPA KOL TLG
Cwveg empponi¢ Toug. Etvat n emoyn mov 6AoL putAodaav yla TNV mayKOGULa OLKOVOULKH Kpion, mov aav
apyalo¢ dvepog oopwveL To MAAVATN and AKPO €1¢ AKPO, CLOKOTICOVTAC TIC MEPLOOOTEPEC POPEC Ta alTla
AAAQ KOL TIG QVTLPATELG TOUL PALVOUEVOD, HE TNV TILO HEYAAN akp(Bela, pe Tn peyaAdTEPN duvaTh
EMONUOTNTA 0 VOUOG TNG AVICOUETPNG ~OLKOVOULKAG, TIOALTIKAG KL KOWWVIKAG- avdmtuEng Tou
KQMLUTOALOMOD MapoUOLEZETAL EUMPAC LAG VLA VO TAPAKOLVIOEL T VEPA KAl va BPovToQuwvdEeL o
MOONTEVOUEVOLG AVAAVTEG Kal TTOAUTIPAYUOVEC dNUOCLOAGYOUC OTL 0 «EVIA{0GC» KOOUOG HAC, Yot GAAN L
Qopq, eMeavifeTal e MOAAD, KoL HEPLKEC POPEC, EVTUTIWOLAKE SLaQOPETIKA Mpdowma.

Tnv (6la Wpa oL OAQ TA TNUAVTIKA «TOALE» KATLTAALOTIKG KEVTPQ, apXAG YEvouévng amnd Tig HIMA,



ouvTaPdooovTaL TO €va HETA TO GAAO amd TV Kplan, VEEC KATLTAALOTIKEG OUVANELG HE pEYAAD BABOC
nediov Kat avBpwmvov duvaptkol (Kiva, Ivdia K.Am), pe eEAdYLOTN EUMPOC 0TO HEYEBOC TOL YEYOVATOC
npoondBeta [40], KLWNTOMOLWVTAG TLC ECWTEPLKEC TOUC BUVAMELC KATLTAALOTIKAC avdnTtugng, ouvéxLoay
TNV E€ppevn mopela TOLG MPOC TNV £yKaBIBPLON TOUC, WG BACIKA KATILTOALOTIKA-LUMEPLOAALOTIKA KEVTPQ
NG EMOXNG MOC. OHWG Kl QVAUETA OTA LUMEPLAALOTIKA KEVTPQ MOPOLTLACTNKAY EVTOVEC HLAYOPOTIOLHTELC,
ME MPWTN Kat KaADTeEPN TN Mepuavia. [41]1 H kplon oav tov vTiAep oto TpamélL Tov MOKEP HOLPATEL Kal
Eavapolpdlel TNV TPAMOLAX TWY dLVATOTATWV.

Tnv WA oL TO KEPAAALO AVTOPA e KABOPLOTIKEC YL TNV TOPE(Q TOU OUOTAUATOC OTPATNYLKEG EMAOYEG,
dAAoTe ouveldnTd, AAAOTE NULOLVELONTA Kal WE M TO MAE{OTOV «aLBOPUNTA», TILETUEVO ATO TLG
QVTLKELLEVIKEC avdyKeC OMAPENG Kal avamapaywynig Tov elvat Kplowo To CATNUA TNG AOYLKAG MOV TPEMEL
va avamntOEEL To pyaTIKS Kivnua. To o0yXpovo mapapddL 6ev €xel HoVo TEPATA TNG AMOKAALYNG TIOL
KataBpoxBiCouv TI¢ CwEC TWY EPYUTOUEVWY AVOPWTIWY YLX VO TIG HETATPEYOLY GE EVEPYELQ TIOV
GOLOKWVEL Ta MavLd TNG KATMLTAALOTIKAG KEpdopoplag aAAd £xeL Kal IMNOTEC TNG EAEEWVAC SuMopP{ac TN
Kplong, mMov GNKWVYOVTAG TIG ONUAEG TOL KATLTAALOTIKA avamOPEVKTOU Kal LUMEPLAALOTIKE avaykaiov,
npoonaBolv va 0TPATEVTOLY TOW AMd TIC KOVPEALROUEVEG OnUaleg TOLG Ta BOUaTa TG o0YXPOVNG
OLKOVOULKAG Kplong.

TL ouppaivel OpWG TWPA; Mot HE YuxPALUia AVTILETWILOAV «OL AyOPEC» TNV MPOCeATN Kplon e TO
eEAANVIKS dnuoyrelopa; HTav mPoeTolUaopuéves A AEEPaY KATL OV €UE(C atyVOOUUE 1) €Kavay Lo YOXPALUN
KO QVTLKELLEVLKN EKT{UNON TNG KaTdoTaong; duolkd ouvEBatvav Kat Ta Tpia. [42]

Tnv (Lo Wpa KEvTpa ELONCEOYPAPIKAE, OLKOVOULKA, TTOALTIKA Tpoomabolaav va oE(pouy TOv MAVIKS ylaTi n
olkovoutkA avantugn tne Kivag meplopiotnke katd 0,02% (!) Kot 0 YeVIKOC HE(KTNG TWY XpnUaTLIOTNP{WY
NG BuBLZOTAV KATA PEPLKEG DEKADEC TOLC EKATO. EQLaATIkO MOo0oTd Yl dAAX xpnuaTioThpLa. Mo tng
Kivag duwc;

Ac 6o0ue duwe TL mtwaon ftav; O yevikog delktng petoxwv Shanghai Stock Exchange Composite Index
okap@AdAwaoe amnd 2.036 yovadeg otigc 12 lovviov Tov 2014 oTig 5.166 povddeg £va xpdvo apydTEPQ,
onuewvovTac avodo 153%. Q¢ yvwaoTtdv, Katd TNV Avodo TWY TLUWY oL GYKOoL GLUVAAAAYWVY E(vatl TIOAD
MEYOADTEPOL am’ §,TL 0TV MTWON, KAl KAToLoL amnd autolg mov aydpacav dpxtoav va movAolv. H aArBela
elvat OTL N MTWON TWY TWHWY TWY HETOXWY 0TnV Kiva Eekivnoe mpw amd 600 PAVEG KoL Ol AMWAELEG HEXPL
ofuepa elvat TNG TGENG Tov 42%. Elvat gpavepd 6T n peydAn avth ntwon 6ev ogelAetal TG0 oTNY
emPBpaduvon tng oltkovouiag aAAd oto yeyovdg 6Tt n dvodog ATav MOAD YeydAn, moAd peyaAdTepn am’ 6,Tt
dlkatoAoyolaav ot bynAol puBuol olkovouLkAg avdntuEng TnG otkovouiag TnG Kivag. To ueyaAOTEPO UEPOG
TNG XPNHATIOTNPLOKAC BpaotneldTnTac ATav KEpdooKkomia, n omola MaAPEXEL PELOTOTNTA OTNY AY0opPd,
aAAG pokaAel peydAeg avicoppomnieg mov petadidovtal kat oe dAAeC ayopéc (opdAoya, akivnTa,
voulopaTa KAm).

H peydAn mTwon Twy TLHWY TWY HETOXWY oTnv Kiva ivat pia avpaAn mpooysiwon otnv npayuatikdtnTa,
OUWC ATV Ll QLOLOAOYLKHA Kol avamdQeLKTN EEEALEN.[43] Oa mpémeL €dW va avagépovue OTL elval eniong
pla ouvnBlopévn otopla apnayAc kKepaiaiwy and Toug YOmeg, mov cLVERN MOAAAGKLG Kat aTnv Aypla Abon
Kat atnv Aypla AvatoAr], oxed6v and ocuoTAoEWS XPNHATIOTNP{WY OTOV KATILTAALOUO.

2Tov maviko énat&av poéAo agevdc ot dlaotdaoelg TN Kivag kat To £161kd TG BAPOC 0TV MayKOouULa
olkovopuia, aAA& Kuplwg, AAAOG €lval 0 AGYoG KaTd Tn yvwin Hag Kat dev elvat oL mpoavaepBEVTEC.
AMwoTe n Kiva €xeL Ta SUVOAAQYUATIKA QMOBEUATA KOl TA VOULOUATIKE KoL SNUOGLOVOULIKE HEoa Kal
KuP{w¢ TNV TMOALTIKA dour va epapudoeL Eva TEPAOTLO MPOYPAUMA SNUOTIWY EMEVODOEWY TETOLWY
dL00TdoEWY TOL va UMOPEL VO AVATPEYEL TLG EMUMTWOELG OTOLXOBAMOTE KUKAIKAG Kplong. duatkd autr n
duvatdTnTa 6ev Ba umdpyxel oacl kat Ba eEavtAeital 600 «ouaAomOLE(TAL N KATLTAALOTIKA avdmTtuEn Tng
Kal Ta moooaTd alENong aLTAG MEPTOLY OE «PEAALOTIKA» emimeda.



0O AGYOG TNG GLVTOVLOMEVNG TTPOOTIAOELOG TIAVIKOD - TIOV MAPEUTIMTOVTWE EXEL WG TIAPEVEPYELX TA OPEAN
NG Kivag Kabwe kat GAAWY and TNV MTWOoN TWY THWY TWY TPWTWY DAWY- EXEL VO KAVEL JIE TOLG
QOUUMETPOUVG MOAEUOUG O€ TOAAG eminmeda aVAUET OTA LUMEPLOXALOTIKA KEVTPA. O CLUYKEKPLUEVOC,
eknopevouevog amnd tic HIMA, elye npdokaipa TovAdylotov kEpSN. ETot, oxedév To alvoAo TnG abENang
13% mov onuelwoav oL dueoeg E€veg emevdUOELG MAYKOOUIWG HEOX 0TO MPWTO €EAUNVO Tov 2015 KaTéANEE
0T HMA. To 77% Twv KepaAaiwv Ouwe Tov elo€ppevaav oTic HMA To mpwTo TPiMNVO Tov £TOLG MPONABE
and 1o AovEeppolpyo r népace and to AovEeuBolpyo atov 6pduo Tov mpog Tig HIMA kat dev elvat ebkoAo
va avixveuBel n akpLBAc mpoéAevon tov. Tnv (6la mepiodo n Kiva, kataypdest peiwon 12% Twv duecwv
eMeVBDOEWY 0TO £00QOC TNC EV HEOW EVTEWVOUEVNG avnovx{ag yla Tnv emPBpdduvon TN Kot mopd tnv
npPoBeor) TNC va LLOBETHOEL PLAIKOTEPN 0TAON TPOC TIC EEveC emiyelpAoELC. [44]

E{vat doyeta 6Aa ta mapandvw amnd 6Tt cuyBaivel 0To YeWoTpaTNYLIKS MED(0; ME apopur] LA TTPOKANTLKNA
vauTikA emyelpnon pe €va(!) apeplkavikd avTLiTopmALKG TOU AUEPIKAVIKOD MOAgULKOD NawTLkoO ou
émAevoe o€ andoToon 12 vauTikWy AWy amd éva amd Ta TexvnTd vnotd, mov kKataokevdlel o Mekivo ot
VEPQA OV BLEKBLKOUY Kat AAAQ aaLlaTIKd KpATn, Slaprvuae o KWEToG vaapyxog Mov ZevykAL 0TOV aUEPIKAVE
ou6Aoy6 Tou, TCov Pitoapvtoov: «Edv ol Hvwpéveg MoAtteleg ovvexioovv pe avTol Tov eldoug emkivouveg
KL TPOKANTIKEG EVEPYELEC, Ba umopolaE va LTAPEEL La TEOTIKA KaTtdoTtaon YeTagl SUVAUEWY TTOV
Bplokovtal otnv mpwTn Ypauun [...] | aKkOpa Kal éva HIKPO MEPLOTATLKO UTIOPEL VO MTPOKAAETEL
TIOAEHO>.

¢ editorial otoug Global Times- TaumAGwT nov anoteAsl dloktnaia Tov Kwellkod KopupouvloTiko
Kéupatog, péaw GAANG epnuepibac- onuelwveTal - AlyeC NUEPEC HETA TNV évTaon Adyw mtiong
QUEPLKAVLIKOD EPOTKAPOUC TIAVW AMd TA VNOLd, AyVOWVTAC TLG KAROELC TWY KIWETIKWY EVOTIAWY SUVANEWV-
0Tt To MNekivo dev emBupel abykpovaon pe TG HMA, aAAd «av ATav va €pOeL, Ba MPEMEL VO TO ATOSEXTOVUE .

«Av n B¢on twv HNA elvat tL n Kiva mpénel va madoel TI¢ dpaotnEldTNTEC TG, TOTE €vag
OLVOQUEPLKAVLKOG TIOAEOG Eival avamo@evkToG 0T OdAacoa NoTiag Kivag» avagépetal otny
epnuep(da, n onola Bewpeltal 6Tt MOAD ouyvd ekEpdlel TIG amdYelg TNG KWEeTLKAC KLBEPYNONG.

T xwpilel TNV MpwTn TEPi0d0 MOV 6A0L poBolvTav To MéTaypa TG NMeTaAovdag pe TRV Mepiodo
Tov BpuyxdTal o ApdKog Kal Ta xpnuatioTipla dev delyvouv tinota mépa and Tn cuvnOLoPEVN
VELPLKOTNTA TOLG; Z€ VT TNV MPWTN MEP(0O0 CWVTAVEYAY OL EPLAATEC TWY AOTWY Ao £va
Eavayevvnuévo amod TG oTdyTEG TOL Kol TNV KPp(on EpyaTLKO K{vnua mov HE TV eUmeLpia TG ATTAC,
aKkualo, KaoTdUo, AMOPACLONEVO Kol AYWVLOTIKA BpacitaTto Ba ta {ntodoe dAa ue uEB0dO Kal
otoxonpoaiAwan. Aol avTd Bev £yLve EQLKTO, Kal E6W EXEL TEPAOTLEG EVBUVEC TO EAANVIKO EPYATIKO
Kivnua Kat 460G MOALTIKEG DUVANELG, KOUUATO KOL OPYOVWOELG £XOLY avapopd e avTd ylati Ba pnopoloe
va amoTEAETEL TOV KaTAADTN Yl paydalec, KOOUOYOVIKEG QAAQYEG, BEV AELTOVPYNOE, OWOTOTEPX BEV
0&0VONKe Mavw anod éva 6pLo n Bacikn avTiOeon TOL KATILTAALOHOD AVAUETH 0TO KEQAAALO KOl
otnv epyaocia, o BVIKO Kat dleBvéc eminedo, Kat £€ToL, avoiyel medio 60ENG Aaumpo yia Toug
LUTEPLAALOTLIKOUG aQVTAYWVLOHOUG. Ol uépec pag yapaktnpiCovtat and tnv tdon é€uvaong, mapoguouol
TWY UMEPLAALOTIKWY AVTIBETEWY, IOV TO TEPUA TOuG elval éva, e{val yvwaoTd Kat elvat Tpaylkd yla Toug
A0o0G: o MéAguoc 1 ol mOAeOL.

Ze €va TETOLO MEPLBAAAOY 0 EAANVLKOC KATILTAALOMOG QVAVEWTE T CUPPBOAALX KL TLC CUUMPAEELC TOL WE
TOLG OLEBVE(C TUPHAYOLC TOUL WE XELPATEPOLC OPOLC, MEpLuEVOVTAC BEATWaN TNG B€ong Tov. Me 0,308%
Tou maykdoutov AEM, 1,284% touv AENM tng EE kat 2,15% tn¢ evpwlwvng,[45] Kot pdALoTa ouveEXWC
MELOVMEVO TO AET yia 6 Xpdvla, AMOTUTILIVEL UE COQAVELX TA TEKTALVOUEVA, SnNAadH, Tn cuvexr umoBaduLon
NG B€0NnG TOL EAANVIKOD KamLTAALOMOD. Agv lval WG KLPlw avTd Tov KaBOpPLoE TIC TEAELTAlEG
e€eA&eLc. Eva véo oknVLIKG MUPOSOTOOY OL AAAQYEC OTNY KOPUPH TNG HOVOTIWALAKNG OLKOVOULKAG
nupauidac. To EemobAnua peydAov pépoug Tou Tpamellkol Topéa o EEva KEQAAaLa oUVENAYETAL EKTOG
TWY GAAWVY OTL N PELOTOTNTA AAAG KaL N EMEVOVTLIKA XPNHUATOSOTNON TWY MAPAYWYLKWY EAANVIKWY



Ke@oAa{wy Ba eEapTdTat and avTaywvloTKA KEQAAaLa ANOTPLKAC, MELPATIKAC AOYLKAC ETOL WOTE VA
QavTAleL TO TOKOYAVQPLKO EAANVIKO TPaMECLKO-XPNUATIOTIKO KEQAAaL0 oav Apoakeldda duepuntouv nOwkAG. H
KuBEpvnaon Z0pLla-AvéA, Kat oL am{oTELTOL, CLUUPEPOVTOAGYOL, YeEAo(oL, Kat YL auTéd emkivduvol ToToL,
ToakaAwTog, ZTaBAKNG, Apayaodkng We To “BLBAl0 mpoogopwv” denoav Ti¢ TPdneleC 0TO EAE0C TWV TILO
eMK{VOLYWY KEPBOTKATIWY OV KUKAOPOPOUY 0TO HLEBVEC OLKOVOULKS O0TEPEWHA, Onwe N BlackRock kat o
Z0p0¢, Mov TEAKA TG aydpaoav fj TOLAGYLOTOV dpnagav YeydAa TUAUATA TOUG. [46]

Agv glvat Ouwe pévo avtd. EEloou anuavTikd, av dxL oNUAVTIKOTEPO, E(val N MWANCN TWY KOKKLVWY
davelwv otoug yomeg, mbavdv ota (6la KeQaAata mov €xovv ndpel BEoelc 0to Tpamelikd cOOTNUA HE TO
EemoVANua Tov, HEOW TWV omnolwv Ba EgmovAnBel i Ba pevaTomolnBel aNUAVTIKG HEPOC TOL MAPAYWYLKOD
LoTo0 oL £xeL amope(vel [47] pe TEPAOTLEC CLVETELEC YL TOVLG Epyalduevoug Tov Ba pelvouv dvepyol i Ba
KQTaPPEDOEL TO ONUEPLVE EMIMESO TWY EPYATLAKWY TOUG OXECEWV.

ZUUMEPACHATIKA TO XPNUATIOTIKG KEQAANLO 0TV EAAGSQ e TN GUUBOAN TWY EEVWY YUTIWY, PE OKOUN TILO
MEYAAN BpaclTnTA, aprakTikdTNTA Kot Aatdapyla Ba EeokiCel TIC 0dpKeG TNG EAANVIKAG OLKOVOU(G Kat
MPWTIOTWG Twv epyalopévwy. Eival autd mov pe Abooa Ba anattel TNV mopapovr TNG XWPas 0To Evpw Kat
otnv EE Kat o€ avtdAAayua Ba EeMOVAG oTIdAmoTE and Tov mapaywylkd Lotod, Tov dnudoio mAolTo 1| Ba
OUMMETEXEL EebLavTpomna g€ KABE TUXOOLWKTLONO aTNY EPLOXN. ZEPEL OTL Yoo £TaL Ba eEaopaAilel Ta
OLMEEPOVTA TOL YLoT( av pelvel pévo tou, “man to man”, He Toug EpYalOUEVOUG OL LEPEC TOL E(val
EAGXLOTEG KL TEAELWHEVEG. ZEPOLY OTL MOVO 0 KATABAUTTIKAC CLOXETLONOG B0OVAUNG, ECWTEPLKOC Kal
dLedvrig, umopel va TOUC MPOCTATEYEL, YL AUTO Kol HEV AQriVOLY KAVEVQ TIEPLOWIPLO OTO TIOALTLKO,
OUVOLKOALOTIKG, IVELUATIKG Kal SNUOCLOYPAPLKO TIPOCWTILKG TOUG YLa EVOUAAAKTIKEG OTPATNYLKEG.
Tavtdxpova eneldr yvwp(Covy OTL aLTEC “oL PEPEC TNG vdaLoViaG” €xouv éva OPLO TNV MATAYWON TMARPN
KATAPPELON TOV CUOTHHATOC, KATAPPELON TOV UMOPE( VA TMAPACUPEL OTOV EKPLALTUO OAEC TIC TAEELC,
emtayOvouy TNy eniBeon-Anoteia Tov dnudoLov MACDTOL Kl TWY EPYATOUEVWVY.

H duotuxia Twv epyalopévwy elvat 6TL TauTdYpova HE TN AenAaaia TOL LBPWTA KAL TOL A{PATOC TOVG, O
€Va EOWTEPLKO MEPLRAAAOY paviaouévne TpoondBelag eEavdpanodlanod Tovg, KLHLYEDOLY VA EUMAQKOOY
0€ TPAYLKEC MEPLMETELEG E EKATOUREC Buowwv elte pe BAon Toug dleBvelc avtaywviopolc, lte pe Baon
TLG OLVETELEC TOUC (N TPAYLKA MEPMTWON TWY MPOSPOYWVY elval pla and avtéc). Etol amd Ta npdypata
TIPOKUTITEL, ATO TNV AVTIKELMEVIKA dnAadr 6Euvan Twv avTiBEéoewy TnG mepLddouv n diekdiknon €vog
MPoyPAUPaTOoC 6LeEddov amd tn kpion mPog dQeAOG TOL KOGUOL TWY £pYATOMEVWY, TIOL Ba aPrVEL
AOBWHEVO TO KEPAAQLO KAL TOUC CUMMAXOUG TOV Kat pEoa and Tnv TLTdvia mdAn nov Ba amottnOel yla TNV
epapuoyn Tou va 500sl (owg n duvatdTnTa MPOTEYYLONG TNG EMAVAOTATIKAG dladikaoiag amd Tnv
mAsoyneia TWY pYaCOUEVWY KoL AXTKWY OTPWHETWV.

‘Eva tétolo mpdypappa oToug GEoveC TOL deV UMOPEl va NV €XEL WG MEPLEXOUEVO TO KOWLUO TOU OUPAEALOL
AWPOL, TWV dLEBVWY aTNPLYMATWY, TNG aoTIKAG TAENG mov eivatl n EE-Eupwlwvn-NATO-BAoelg-ANT KA.
Oa mpémeL va £XEL WG AEOVEC TNV AuEDN KpaTikomolnon Twy TPAMECWY KoL TWY HEYEAAWY ETILYELPHTEWY
oTPATNYIKAC onuaciac Ywplc anolnUIWOELG Kol UE EPYATIKO EAEYXO, éva TEPAOTLO MPAYPAUUA SNUOCiWY
eMEVODOEWY YO TNV TOPAYWYLKF AVAOLYKPOTNON TNG XWEAC HE amoKATAoTAON KAl dlebpuvan Twv
EPYOUTIKWY KoL AXTKWY SIKALWUETWY, oBwv Kat cLVTAEEWY, TN dnUoKpaTKA avaTpomn OAwY TWY
OTEYAVWY OAAL KoL TWY UNYOVIOUWY KATAOTOANG TOU KPATOLEC KOL TWY UNXAVIOHWY eviayvuong Tou
keaAaiov. [48]

Baolkég mpodmoBETELG yia TNV EQapUOYr €VOC TETOLOL MPOYPAUUATOC £(val n CLUYKPOTNON Eviaiov
EPYATLKOD METWTOL OAWV TWV SVVAMEWY, IOV £MAYYEAAOVTOL TNV AMEAELOEPWON TNG EPYATIKAG TAENG
anod K&Be eKPETAANELON, O KOWWVLIKS eMiMedO, N eMPBOAr HEOW aLTOV O€ TMOALTIKS eminedo TNG
dnuovpylag Tov avaykaiov MOALTIKOD HETWMOL ( N aAANAOTPOPOSATNON TOLG OAAG Kal N KupLapxia Tov
TMPWTOL MAVW oTOo He0TEPO €ival avaykaia ouvORKN Kol OxL ONWC Y(VETAL AVTECTPAUUEVR BEKAETIEC
TWPA N €MPBOAA TWY MOALTIKWY KOUUATWY TMAVW 0TI EPYATIKEG OPYAVWOELG) KO QUOLKA OL TETOLEG MACIKEG



KOWWVIKEG Kal MOALTIKEG dlepyaaiec Ba otnpiCovTat and To KOUUOLVIOTIKG KOUUa f TN ouppaxia
KOMMOULVLIOTIKWY KOUUATWY KoL 0pYovWoewy (o€ pa dtadikaoio cuyxwvevong mov amd Ta mponyolueva Ba
naipvel Cwoydvo dovaun) TnG €MoXAC MaG.

Ta mopandvw Oa énpemne va y{vouv x0ec. EQTd xpdvia kplong 6ev £pTacav yla va “wpPLHAcouy” ol CUVBAKEG
0Ta HUOAG OAWVY pag Yo va gupBdAovue oTnv kivnon mpog avth Ty KatevBuvan. H enlkAnan tng
avaykaotTnTag dev eivat apkeThH. AAMWOTE 600l TO avTIAAUBAVOVTAL £X0LV OTO OKEPALO OAN TNV EVOLVN.
27-12-2015

[1] H Zupowvia Plaza vneypden otic 22 ZenteuPpiov 1985 oto Egvodoyeio Plaza tng Néag YopKNnG peTagDd
Twv HNA, A. F'eppaviag, lanwviag, FaAAlag kat Hv. BaotAelov. Ta mévTe KPATN OLPEWYNCTAY -LETAED GAAWVY-
va LTOTLUAGOLY TO HoAdpLo HIMA €vavTt Tov lanwvikol Mev Kat Tov Meppavikod Mdpkov, mapeupaivovtag
OTLC AYOPEC CLUVAAAGYMATOC.

[2] H kwelikn olkovopia Eemépaae TNV auEPIKaVIK, To 2010 Kot £yLVe N MEWTN OLKOVOULA TOU MAAVATN
0€ ayopaoTikh dovaun. «Onw¢ avakolvwoe orjuepa To edpedov atnv Ovdatyktov Peterson Institute for
International Economics, to AkaBdploto Eyxwpto Mpoidv (AEM) tng Kivag £€pBaoe mépuot ota 14,8 TPLC
doAdpLa, evw To apePLKavVIKS ATav povo 14,6 tpLg doAdpra. To lvatitodTo LNoAGyLoe To AEM Twv do
XWPWY 0TABUICOVTAG TLGC CUVOAAQYUATIKEG LOOTLUIEG KOL TIG SLAPOPEC TWY TLUWY TTOV LTIAPXOLY OTLG HVO
XWPEG YLt TNV ayOPd OLYKEKPLUEVWY ayaBwv.” To eEAANVIKO mpdBAnua. Mévvnon, eEEMEN 6LEE0d0C.”
AANEEQVOpOC KamakTaorg

[3] No One’s World, by Charles A. Kupchan, published by Oxford University Press, 2012

[4] Xpnoiuomnololpe avtév Tov dE(KTN 0OV TOV MO GUVOALKO KOL QVTUTPOOWTEVTIKO TNG GUVOALKIG LoYV0G
TOL 60OUEVOL KOLWWVLIKOD OXNUATIONOD. DLOKd amd pévog Tou ouvey(Tel va eKPPATEL pE Eva OTPEBAS
aKOun TPOMO TN GUVOALKA oYXV AV HEV GUVLTIOAOYLOTOUY, N OTPATIWTIKA KOl TOALTIKA YOG, N TIOALTIOWLKN
EMLPPON, N YEWOTPATNYLKHA BE0n KA.

[5] HPwC yila TI¢ xpoviég 2009 kat 2010, oOpewva pe Ta LuxLeaks, metuyaivel tax rulings oto
NovEeppolpyo yia Aoyaplaoud tov EFG Group (OutAog Adton) kat Tng Coca-Cola SBC (OutAog Aavid-
NeBévTn).

[6] Maykoaulo d{kTvo mapoxAg EMAYYEAUATIKWY LINPETLWVY, GUUBOLAWY, EAEYXWVY, TIPORAEYEWY,
QOPOAOYLKWVY “eEumnpeTATEWY” KATL pE 208.000 £pyalOuEVOLC Kal e GUVOALKA akaBdploTa mayKdouLa
¢0oda 35,4 61¢ doAdpla yla T xprion mov éAnge oTic 30 lovviov 2015. H K. ZaBRaidov, mpwnv yy avrike o€
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