Tov AAéEavbpou KamakTton

Evdlagpépovta otowxeia Bplokel KAMOLOG 0T OLKOVOULKG SeATIR, MEPLOBLKA KLl LEAETEC TWY EAANVIKWV[1]
Tpamelwv. & pla mpdopatn HEAETN TG Tpdmelag Melpatlws He Tov “atalddogo”, evdlagépovta Kat
MEPLEKTIKO T(TAO “Bpayvxpdvia Métpa Biwowudtntac Xpéouvg: To TEAOC TG apxric Kat Oxt n apxn Tov
TéAouc”[2] eEeTdlovTal oevdpla oxeTIKA e TNV EEEAEN TOL YPEOULG, TOL dNUOGLOL XPEOLC YLa va
akpLlBoAoyolpue, €4v An@OoOY opLopEva ATILX HETPA TIOL XWPAVE TN AOYLKA TWY dAVELTTWV.
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Zekwwvtac amd Ti¢ eEAC Baotkég mapadoyEC - mou ivat avbaipeteg aAAd ag Bewpriocovue TL 6pdlovTal
0€ TPONYOUUEVA LOTOPLIKA HEdOPEVA 1) HOKPOOLKOVOULKA HEYEDN “KAQOLIKAG” €EEALENC - yla TNV Topela TOU
EAANVLIKOD KATILTOALGUOD:

* H eAAnuikr okovouia Bpayvmpdbeaua Ba avantiooeTal He pLOUOOC amnd 2,5% £wWe 3% vw
HokpompdOeoua Kovtd oto 1,2%

*  Katd ovvénela to 2060 To ovopaoTikd AEM Ba avépyeTal ota €728 dloeK. VW TO MPAYUATIKO o€ €336
dLoeK..

¢  Ta npwTtoyev MAeovdopaTta dlatnpoivtal 6To 3,5% Ewg T0 2029 £V 0TN CLVEXELA LELWVOVTAL
otadlakd oto 1,5%.

¢ Xwplc mopeuBdoelg kat pe TNV umébeon 6Tl N EAAGSa umopel kat xpnuatodoTelTal and TG ayopég Ue
EMLTOKLO 5% Kat and tov ESM pe emtokio 3,3%, 1o EAANVLKO xp€og To 2060 Ba avépyetal o€ 165% Tou
AEN dnAadn o€ €1,2 TpLoeK..(Elkéva 1)

¢ Mg Bdon tnv unéBean 6TL oTadLakd pExpL To 2060 TO TUAKA TOL XPEOUG OV WPELUATEL Ba
xpnuatodotelTal pe eMTOKLA AYOPAC Ol aKAOAPLOTEG XPNHATOOOTIKEG AVAYKEG AVAMEVETAL
HeoompoOeopa va Eemepdoouy To 15% Tou AENM (CLUUMEPIAAUBAVOHEVWY EVTOKWY YPAUHKATIWY)
Kal Oa avéAOovv o€ emineda mavw and 20% pakponpdébsopa pTdvovtac To 2060 Kovtd OTO
25%.
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2tn heAéTn e€etdlovtal Tpla dlapopeTikd oevapLa:

1. Emurkuvon dudpkelag anomAnpwunc daveiwv EFSF katd 4 xpdvia.

H eni{ntwaon touv oevapiov 0To 6OVOAO TWY AKABAPLOTWY XPNHUATOSOTIKWY AVAYKWY (WG % Tov AEM) elval
TIEPLOPLOUEDVN KL ATOTUTIWVETAL HETA TO 2037 @Ttdvovtag to 2060 to 24,4 % Touv AEM and 24,8% oTo
Baotkd oevdplo.

2. Mg Bdon to ogvdplo 1 vmobéTovTag Tavtdypova ATL €va ONUAVTIKG KOPUATL TOL Xpéoug Tpog tnv EE
Oyoug €42 dLoeK. AMOMANPWVETAL UE 0TaOEPO emTOKLO 1,25 % uéxpL TNV AREN Tov. Me Bdon To gevdplo 2
TO OUVOAO TWVY OKABAPLOTWY XPNHATOS0TIKWY avayKwy (WS % Tou AEM) meploplletal o€ oxéon UE TO
Baotkd OuwWe dlatnpeital mavw and to 20% touv AEM pakponpdbeoua gptavovtag to 2060 to 22,8% Tou
AETT.

3. Me Bdon to ogevdpto 1 vmoBéTovTag Tavtdypova OTL £va ONUAVTIKG KOUUATL Tou Xpéoug Tpog Tnv EE
Owoug €120 dloek. amomAnpwvETaL he oTaBepd emToKLo 1,25 % péxpL TNV AREN Tov. H enintwon Tov
oevaplov 0To glVOA0 TWY AKABEPLOTWY XPNHATOSOTIKWY avayKwy (WG % Ttou AEM) lval onuavTtiky,
KaBwe gaivetal peoompdBeapa va dlatnpelitat Kovtd 0to 15% tov AEM Kat va mapauével Kdtw and 20%
HoKpompdOeaua.

MNpaypatiko Kata KepaAnv AEM (AoyaptOpikn KAipaka) [3]
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Mnyn: (a) AMECO - Evpwnaikn Emtponr, (B) Eurobank Research.

Znuelwon: (o) n petatpond Tov mpayuatikod AEM o€ katd kepaAiv péyebog €xel ylvel pe tn xprion Tng
XPOVOAOYIKAC 0€LPAC TOL CUVOALKOD

nMANBLaUoD, (B) Adyw AoyaptButkAg KALAKAG, N KAION TwY KAUMUAWY QmoTUMWVEL TNV TTogoaTLaia
MEeTABOAN TOL K&BE peyEBOULC.

Avolyovtag pla mopévBeon to ANT otnv TeAevtaia yvwaoth €kBean Tou elvat moAL mo anatatddoo. To
6nuooio xpéog xapakTnpifetal pun BLWoLpo. To 2016 To xp€oC avapéveTal va avgnbel oto 183,9% Ttov
AEN (2015: 179,4%), evw pe Baon to Baokd oevdplo, To 2020 avapévetatl oto 170% touv AEM yla va
neploplotel 0T0 164% 10 2022, aAAd va @Tdoel 0T0 275% T0 2060. TALTOXPOVA, OL XPNUATODOTIKEC
avaykeg Ba Egnepdaouy To 6pLo Tov 15% tov AEM to 2024 Kat to 20% to 2031 yia va p8daouvv Kovtd oTo
33% 10 2040 Kat Kovtd 0To 62% To 2060.

MpoTelvel yia ovalaaTikr avadldpdpwaon Tov XpEoug amd TNy MAsvPd TG Evpwlwvng, va mMEPLAAUBAVEL
METPQ ONWG:

Mapdtaon éwg to 2040 TNg MepLddou xdpLtog, dnAadn napdtaon Katd 6 xpdévia Twv davelwv Tov ESM kat
Katd 17 €éw¢ 20 €TWV yla Ta Slakpatikd ddvela kat ta ddvela tov EFSF.

MapdTtaon Tov xpoévou ANENC Twv davelwv éwg To 2070, To omolo 0dnyel o€ mapdTacn Tov xpdévou
QMOMANPWUAG TWY SLOKPATIKWY davelwv kKatd 30 ypovia, Katd £wc Kot 14 xpdvia yia ta ddvela tov EFSF
Kat Katd 10 xpdvia yia ta ddvela tov ESM.

AvaBoArf otnv KataBoAf TOKWY £wc To 2040 yia To oOvoAo Twv davelwv (dlakpatikd, ESM, EFSF). H
QTMOMANPWHUN TOUG PE TOKO mpoTelveTal va mpayuatonolnbel pe wodnooeg déoelg €we to 2070.

ZTn 4N ab&non Tou €mtoKlaKoD mepLBwplov Kat TNV eMOTPOPH KEPOWVY amnd Ta opdAoya SMP kat ANFA’s
amo 1o 2017.

“KAe{dwua” Tou emtokiov ota ddvela tov EFSF kat tov ESM (nepinov yia moad €200 dioek. 4 To 113% tou
AEN) ywa 30 ypoévia, o eninedo nov dev Ba vnepPaivel 10 1,5%.[4]

AvTO Tov 6¢ pag AéeL n “aLo660En” mpwtn peEAéTn TG Netpatwg cival av pmopel va Byet and tn
VEKPOPAVELX 0 EAANVIKOC KATILTAALOUOC HE aLTOUC TOLG pouG ) Ba o€PVETaL Yo TIOAAEC DEKAETIEC
agaviCovtag HeC otn UlEpLa Toug EpyalodEVODC Kal Ta TadLd Touc. BEBata avTolg dev TOUC EvdLaPEPEL
avTd aAAd va dnulovpynBolv ot KatdAAnAoL dpol avamapaywyns Tov KEpaAalov mov €xovy dlatapayBel
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ooBapd. Oa avaeEPOVUE e TNV eukatplo OTL Kal oTLg 600 mepPLddouvg peydAng edong avédov 1932-1939
Kal 1963-1973 10 KOOTOG eELMNPETNONG TOU EEWTEPLKOD XPEOUG EiXE MELWOEL onpavTIKA, av Kal 0
MeTtagdc petéBaie Tnv apytkn kataBoAr Tov 30% Ttwv Tékwv eni BeviléAov kat 35% eni ToaAddpn o 40%
Kat 43%, mAAL N avdoa oL MHPE 0 MPODTOAOYLONAC TV oNUAVTLKY, oTn de de0TePN MEP(060 HETA TIC
OLMEWVIEC VTPOMAC TOL 62-64 TwWY KLBEPVTEWY KapauavAi-MNamavdpéov mdAL To KEOTOG ATAV APKETH
XOUNAS o€ ox€on HE TO MAPEABOY Kal TO TaPOVv.

Metd tnv teAevtaia ouvdvtnon tng Kptotiv Aaykdpvt pe tnv AvykeAa MEpkeA yia Tnv omnola 6gv
avakowwenke enlonua tinota, evw BEUa TG ATav TO “€AANVIKO MPORANUA”, N MPWTN dNAwWaoE[5] oTo
YEPUavIkd mpaktopelo ARD: «Mpogavwc, To 6e0Tepo okéAOG elval TO emimedo Ypéoug mMov pmopei va
avTEEEL N xwpa Kat n opdr) avadidpbpwaon tou. O dykog TG avaddpBpwonc Ba eEaptndel Eekdbapa and
To MOoEC PeTappLOuioeLlc €xovv vAomolnBel, mdéon nPdodog £xeL vAPEEL Kat o LoxLPr lval N EAANVIKA
olKovouia 0To TEAOC TOL MPOYPAUMATOC» Kl CUMMARPWOE:

«AvTé oL Ba YpetaaTel dev elval Eva KoLpeUQ, €V LAOTIOLNBOVY Ol METAPPLOUIOELG, AAAG ONUAVTIKA
EMEKTAON TWY WPLHAVOEWY, CNHAVTIKA HEIWON TWVY EMITOKIWY Kal auTd Ba mpémnel va culnTtnBoLVY
ME AEMTOUEPELEC, KAOWC B ONUELWVETAL TPOOOOC OTO HETWTIO TWY UETAPPLOUITEWY». Z€ AMAQ EAANVLKA
onuaivel 6tu: EeCovpuiCovpe 600 aVTEEOLY TOUC EPYACOUEVOUC IOV UE TO A{pa TOUG KAAUTITOUY TG
ONUOGCLOVOULKEG VAYKEG Kal avaAdYWC TOU aMOTEAETUATOC Ba MPOYXWPEHCOLUE O€ AOENTN TOL XPOVLKOU
dlaoTtAPATOC anonANPWUAC Kat pelwong Twy emtokiwv. Mévo mov cevdpla téToag “oteEddouv” €xovv
e€eTao0el OMWCG avaeépape oTnY apxr Kat ot MPoBAEWELS elval duoolwveg.

EMENAYZEIZ MATIOY KE®ANAIOY 1970-2010[6]
o€ EKaT. dpaypéc oe oTaBepéc TIHéG 1970.
MeTd 10 1996 O€ EKOT. EVPW KOL TPEXOVOEG TLHEG.
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*MPOCWPLVA oTOLXELa Yia EMEVOVOELC Mayiov Ke@aAaiov kKat AEM. Ant6 Tto 1996 KalL peTa oav
onuooieg Sanaveg avapépovtal HOVo oL SNUOoLEG EMEVOVOELG HECTW TOVL TIPOUTIOAOYLO 0D,

To 2015, énetta and 6 ypdévia Babldg Deeonc kat 2 xpdévia otaoludTNToC (To 2016 Ba {vat To 30) TA
TPOAVOPEPBEVTA PEYEDN BLANOPPUONKAY WG KATWOL LBLWTIKA KatavdAwan 69,91% A €122,83 6L,
dnuoéola katavaAwon 20,11% 1} €35,34 61¢, akaBdPLoTOG oXYNUATIONAC dyLlov kepaAaiov 11,55% ) €20,28
oL¢c (akaBdpLotog oxnuaTtiopdc kepaAaiov 9,83% A €17,27 d1¢), eEaywyéc 31,92% 1} €56,07 61¢ Kat
eloaywyéc 31,77% 1 €55,82 610.[7]

Av do0uE TO HEYEBOG TWVY EMEVOVOEWY YL pLa hakpdxpovn meP{odo Kal TO CLUYKPIVOUUE |E TO QAVALULKO
11,55% (2016) avtidauBavépacte OTL dev elpooTte o€ kauLd mopeia €E660v and TNV Kpion dnwg
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LoyupiCovtal Stagopa KuBEPVNTIKA oTEAEXN. Mo va MPoKOWEL KATL TETOLO Elval amapai{TnTo € hla MPWTN
@don va umdpEel oxedLOOUOC Kal TOKTWAOG dnuoaiwy eMEVODCTEWY TIOL VA AELTOLPYACOLY GOV ATHOUNXAVH
o€ AluvaZovta Ke@AAaLa oL €xeL QUYABEDOEL N A0TIKN TAEN 0TO €EWTEPLIKS 1 €xEL KPOWEL Kal KPUPBEL UE
KdBe e(doug TpoMO.

MooooT6 6SNUooIWY emevdioewy emi Tov AETN
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Otav pe to mo gvvoikd aevaplo To 15 €wg 20% tou AENM Ba dlatiBeTal yla TV €ELMNEPETNON TOL XPEOLC TL
Ba pelvel yla va dlatebel mpog TNV KATEVBLYON TWVY MPOAVAPEPOUEVWY EMEVOVTEWY; MveTal MAEoV pavepd
o€ 6AoLG TOUC KOKAOLC TNG a0 TKAC TAENG Kat dlavdnong 6Tt dev unopel va avataybel n kepdopopia tov
OLVOALKOD Ke@aAaiov ae cLVOAKEC dNUOTLOVOULKAG ao@uiac. Kal epdaov To avTinalo 6€0¢, TO EPYATLKO
Kivnua @aiveTal mpog To mapdy AVAUMOPO Vo MaPEUREL Yo hLa EpyaTikr 6LEE0B0 amd Tnv Kpion
EeBappebouv Kat apyiCouv Kal mepvdve and Tn edon “ndue dnwe EEpaue” atn eAon va H00UE EVOANAKTLKEC
AOOELC. ADOELG EKTOC TOU LOQUKTIKOD MALG{OL TIOL £XOLV DLAUOPPWOEL O BAVELOTEC KAl OL MaPATPEXEEVOL
TOUG.

E{val yapaKTnPLOTIKEG oL amdyeLC Tov SlaTtutwvel 0 ZEB oto enetelakd tov deAtio Tou lavovapiov ue
T{tAo “2017: Annus Mirabilis | Horribilis; H emAoyn elvat ota xépla pag!” EkppdCouvv and tn yia hepLd TLg
mo BapRapec andyelg AenAaoiag Twv epyalodEVWY HECW TNE KATAPYNONG OAWY TWY dIKALWHUATWY TOUG,
Tn Stebpuvon xwPI(c dpLa Twv MPOVOUIWY TOUC KAL TNV HETATPEOTH TOU KPATOUG O AMOTEAETUATLKO
EMTEALKO OPYOVO TWY CLUPEPOVTWY TOLG. Emonuaivouv to d0okoAo meptBaAAov mov mBEAAoLY oL
daveloTég: “Kabwe n xwpa eLoép)ETAL 0TO 80 Hvnuoviakd €toc elval EekdBapo OTL Ta Pvnudvia Kabwe Kat
oL a€LoAOYAOELC, OL BlampaypaTeDOELC Kat n aBeBatdTnTa mov Ta cuVodeDOLY HEV AMOTEAODY HLA TIAPODLKN
avAOTATWAON aAAd MAEOV L HOVLUN, YegouakponpdBeaov opifovta, katdoTtaon TNG XWEaS. H dlapkic
e€dpTnNon TNC XWPAC and TNV EMLTPOMEN WULAC OPADAC TEXVOKPATWY MOV, €M TNG ovalag, EAEYXOUV TV
KaAR €Qapuoyr MG OLUPWVI{NG TTOL CUPMANPWVETAL LTIO TOUG ATPUKTIKOUE XPOVOLC TTOALTIKWY
dlampayuatedoewy bPNAAC Evtaong avTavakAd éva Kplolwo EANELUUa oxeBLaoUOD Kat doKnong MOALTIKAG.”
Embupoov: " Mwa €6vikf otpatnylkr datunwuévn amd tTnv EAANVIKA MOALTIKA nyeoia, eneEepyaouévn and
TNV EAANVIKA dnudaota dlolknan, Kat oTtnv onola £X0LY CLUVELTPEPEL EMOLKOOOUNTIKA UE TEKUNPLWHEVQ
EMIYELPAMATA KoL HEOW LG OLOLAOTIKAC BLaBOVAELONG POPE(C Kal EKMPAOWTIOL TNG MAPAYWYLKAG
olkovouiac Kat TG kowwviag. Aev anoteAel AAAWoTE Tu)aio yeyovdg 6TL Ta TeAsvTaia 7 xpdvia n
TANBWPEA SNUOCLOVOULKWY HETPWY OEV KATAPEPE va pag BydAsl and tnv kplon.”

TEAOC TOAMOOY va weAAlOOLY TO MPOPAVEC: “ATO TNV GAAN, AV SLALWVIOTEL N ONUEPLVA KaTAoTAaON
emiITpoMEiaG and EEvoug TEXVOKPATEG, N oLppeTOXN TNG EAAGSac otnv Evwpévn Evpwnn cite Oa
MOPAMEIVEL OTA XAPTLA, PE LTOKATACTAC TNG ATMOVCIAG OVOLACTLIKAG CUHMETOXAG aMo KAmola
€101k emiTpomeia, €ite Oa AvBei KaAMola OTIYHA HéOoW TNG anoxwpenong TnG EAAadac amnd tnv
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Evpwnaikf ‘Evwon.”(n vnoypduuion dikr Toug). MNa va kataAnget: “Me amAd Adyla, 6nAadn, va
Eemepaotel n onuepwr katdotaon otnv omola N xwpa agloAoyelTal yla Th CUUUOPPWAN TNG HUE TLG
ONUOGCLOVOULKEG HETAPPLOULOTIKEC EMLITAYEC TIOL €EA0QAA(COLY TN cuundpELDN TG WE TNV LIIOAOLTN
evpwlWvn, XwpPIC GUWC va umtdpxeL N avdAoyn evaloBnaia yla To Yeyovog OTL N LOLWTLKN otkovopia 6ev
amoAapBAavel atnv MPAEN Ta 0QEAN TNG CUUKETOXAC TNG XWPACS aTtnv Eviaia Ayopd.” A’ 6, TL paiveTal
B€AovV IPOG TO MAPOV va emavadianpaypatevdovv Tn B€on Tovg avtAauBavdusvol 4Tt n onuepwi
Katdotaon dev 0dnyel movbeva evw) avTIOETWE EYKLUOVEL KLWHDVOUC yLa TNV OTPATNYLKA EMAOYA

OULUMETOXAC TNG XWpag otnv EE.

Kat evw 29 KaBnynTéG OLKOVOULKWY aguvioTolvy Evpw[8] mpoonabwvTag va KAE(OOLY TO Pryda Tov
dnuovpyeltal oL “aLpPETIKES” PWVEC, EKTOG TWY Alywv YVWOTWY HapELoTtwy A HapEllévTwy
OLKOVOUOAGYWY, TOL avTavakAoOv €va Babi vndyelo Aaikd pedua 6elAd delAd apyiCouv kat epgaviCovtad.

0 KaBNnyNTAC OLKOVOULKWY Alovhang Xtévng Tov mPWTooTaToloE amnd To mMOOoTO TOU OTNY TPOUOKpaTia yia
GAAeC emAoYEG, mov éAeye Y “H mep{mTwaon TNG HOVOUEPOVC XpeoKoTiag elvat KATL Tov pnopel va
EKTOVWOEL IPOOWPLVE TOV BUUO HaC KOl TNV ayavdKTNon WG yia TNY KatdoTtaon mov BPLoKOUaoTE QAN
nopdAAnAa elvat BERato 6Tt Ba peTaTpeyel dueoa TNV EAAGSa ae ALBON, KobBa rj oe AABavia TNG
dekaetiog Tov 1970” orfjpepa BEAOVTAC VO CUUUETEXEL OTO PEDUA AVATIPOCAVATOALTUOD BNAWVEL: “To
«Grexit» €pYETAL WG EVA AMOTEAEOUA TWY MOAAATAWY AdLEEOOWY KAl TwV AAVOATUEVWY ETILAOYWVY TIOL
éxouv yivel, amnd to 2010. Mpoomabolue va bAOTIOLAOOVUE €vav 08K XApTn, OOV KOWS HLOTIKG 0€ GAOULG
Toug enatovTeC, elvat 6TL aLTO 0 X&ETNG Hev Byalvel MouBEeVE. .. BEBata umdpxet «Grexit» oTov opifovta
Kal Ogv mPEMEL va LTIAPYEL HOVOV oav aTOXNUA | oav amoTéEAEoUa adleEOOWY, aAAd Ba mpémel va {vat Kat
Ml oLveldNTA emAoyr otnv meplmTwaon Katd Tnv onola, N EAANVIKA olkovouia XpeldleTal KAmoLa EMMAEOV
epyoAeio kat OmAa ya va Byet and tnv kpion. To «Grexit» ocuvodeveTal e TNV €MAOYT ToL EBVIKOD
Nouiopatog. To EBvikd Nouopa ivat éva moAOTIO epyaAeio Kat €va MOADTLHO OTAO 0TNY Hdxn KATA TNG
0geanc kat tng avepylag.”[91]

O KaBapdaLpoL EKMPOCWTIOL TWY TMOTWTWY OMWE 0 OLKOVOULKAC Kol MOALTIKOG eyKANpaTioG ZTovpvdpag,
ovvex(Covtag TNV TpopoKpaTia, aAAG Kat algBavOuEVOG TTAVLKO yia Bav HETAOTPOPA TOL KA{LATOG,
TPOXWPNOE O€ am{oTELTEG ONAWOELG: «To va PUYELC amd To ePW Ba fTav n andAvtn kKataoTPoeH. OAa
elval o€ evpw. Agv WAdpe Yl vroTiunon aAAd yla aAAayr vouiopaTog 6" aAAdEouv oL LooAoyLoUol TWV
Tpanelwv. OAotl Ba InTdve va MANPwOoLY o€ eLpwW, Ba pac cUAAAUBAEVOLY oTa alvopa, dev Ba UMOPOVUE va
ndue oto eEwteptkd. A Tagdéyouy atn Bopela Kopéa ool BEAovv tn dpayun va dovv ndéco wpaia Ba
elvat av to Kdvouvpe auTd. Kdtl TéTolo elval oTnv KaAUTEPN MEP(MTWON AVONTO. ZTN XELPOTEPN TAC APVW
va To KpiveTe €0€(g».[10]

OL KAMTAALOTEG TG XWPAC OUWG oL EEpouv va Kpivouy cuveX(Touv va KpaToly éva ONUAVTIKO HEPOG
TWV KEPOWVY TOLG 0TO EEWTEPLKO, ETOLUATOVTAC EVAAAQKTIKEG EMAOYEC, KL EVW TO EEPOLV OAOL
MaPOLOLAZoVTaL TA OTATIOTIKA dedopéva aav va mpdKeLTaL yia GAAN xwpa my: “ZUVoAKd, n a&la Twv
e€aywywv ayadbwv Kat umneeatwv (Hall ye Ta kadolua) napovaiooe yelwaon katd 6,1% 1o 2016, Evw oL
ELOOYWYEC ayabuwv Kal LTINPECLWY HELWONKAY KaTd 4,2%.

Ot To€BLWTIKEG alEelc avErfiBnkav Katd 5,1% to0 2016, évavtt adEnong katd 7,1% to 2015. Mapd Tnv
ad&non TNG TOLPLOTIKAG KIVACEWG oL TaELSL1wTIKEG EloTPAgelc pElWONKav Katd 6,4%, évavTi
av&nong Katd 5,5% 1o 2015. H eEEAMEN avth opeideTat otn welwon tng péong damdvng avd tagidt
(-11,3%), €€artiag KuplwC TNG MPOTPOPAC AVTAYWVIOTIKWY TLHWY KAl APETEPOL TNG AAAQYAC TOL
MIYHaTOC TWY EEVWY EMOKEMTWY HE AENON ekelvwy Tov damavolv Atydtepa...”[11]

H eEunnpétnan tou 6nudatov XpEoug dev mPOKeLTAL va aQroEL MEPLOWPLA YLl YeVValeC dnUOOLEC
enevdioeLC. Ta EVPWTATKA TPOYPAUUATA EV TTPOKELTAL VO TLG UTTIOKATAOTHOOLY Kal Ta MPOYPAUUAT TOTIOU
MdapoaA mov KAToLoL EVEATILATOOY va LTIAPEOLY €lvarl adlavonta oTnv EE Twv ywwoTtwv Kopuipndwy Kat



PPAYKOOOA0PSVWY. TavTdxpova oL dnuoypapLkéc eEEAEELC  Kal N HeTavAaTELON - N omola Pmopel va
EKTOVWVEL TNV EPYATLKN VEAVLKE 0pYr) AV TO KATAKL TIOL AVOLYOKAE(VEL OTNY KATOAPOAQ oL BPAlel WOTE
va pnv umdpet vmepyelAon, 6nAadn Kowwvikh €kpnEn - dnulovpyolv mMpdobeta MPoBAAUATA amd TN UL
HEOW TNG HEIWONG TOL MPOG EKHETAAAELON LKAVOU KaL SUVAMLIKOD MAPAYWYLKOD SuvapIKoD Kal
anod TNV GAAN avEAVOHMEVEG SNIOCIOVOMLKEG TILETELG O IO XWPA YEPOVTWVY. Z€ HLa Oslpd aevaplwy,
TOL aVT(OTOLYOL TUAMATOC TOL MavEMaTNUiov OcooaAiag, dnNUOYPAPLKWY TIPOROAWY eEETATeTaL N EEEALEN
™Nn¢ dlamioTwong 6Tt 0 MANBLO KOG TNG EANGdaG éxeL apyioel MAéov va pelwveTal e§attiag Tov
aPVNTLKOD TIPOCHHOL TOCO TOL YUOLKOU 600 KAl TOL HETAVACTELTLKOD Looduyiov.

Ta €EL oLVOALKG BnuLovpynBEévTa oevdpla [12] 0dnyolv MPOPAVWES TE CUPWCS Sla@opoTmoLtnUéva
anoteAéopata. EWdkdTEPa, 6{vovv GLVOALKODC MANBLOOUC 0TO TEAOC TNC ePLEdov (2050) mov
Kudaivovtat amnd 10,064 ekat. (Lé€yloTo) €wg 8,315 ekaT. (eAdYLOTO), ATOL HELWOELC OE aXéon We To 2015
KaTd 794 xtA. Kot 2.543 ekat. o€ andAuTteg TEC Kal amnd 7,3 €wg 23,4 % avtiotolya. Av voulCovue OTL Ye
€va TPAYLKSO TPOMO yiveTal N mPOBAEYN yla TO KAKO OEVAPLO aC TMAPOLUE LTIOYLY ATL LItoAoY(CoLY YL OAN
TNV neP(0d0 w¢ 10 2050 OL PETAVAOTEVTIKEG ELOPOEG: 1.605 XA, oUVOALKA (355 xtA. EAANveG Kat 1.250 xtA.
aAAodamnol, ek Twv omolwv 550 XA, and TG ALlyOTEPO AVEMTUYUEVEG XWPEG) KAl EKPOEG: 1.623 LA, (EK TwV
omolwv 640 xtA. EAANveC Kat 983 xLA. aAlodamol). ApvnTIKO TEALKO MeTavaoTevTiKO loollylo
TeEPLO6ov 2015-2049: -18 x1A. Mévo!

Eniong emdeivwon Twv ouvBnkwv BvnodtnTac (mMpoadokwuevn {wr oTn yévwwnon aTto TEAOG TNG
nepLddov: avdpec 76,5 / 82,5 yuvaikeg) amd 78,4 £tn to 2014 yia Toug dvdpeg katl ota 83,5 £t
avtioTola yia TLG Yuvailkeg Ma Ti¢ yevwAoeLG yia OAn tnv nepiodo vmoAoyiCouv 1,3 madid/yuvaika to (6o
Onw¢ Kat To 2014.

Ze OAa T oevdpLa TO pEYEDOC KoL TO €L8LKO BAPOG TOL TANOLVOHOL £pyadoiunG NAtkiag (15-64 eTwv
A akKOpN 19-64 £€TWV) aVAMEVETAL VO HELWOEL oNMavTIKd avdpeca oto 2015 Kat oto 2050 peiwon
oL pmnopei va ¢Oaogel To 35% Kkat va e(vat AtydTtepo amnd to 50% Ttov cLVOoALKoD MANBuouol! Me avTOUC
Toug 6poug amd TN Hia MARTTETAL ONUAVTIKA N duvaTdTNTA TOL KEQaAa{ov va anokaTaoTAoEL TN Yala Twv
OUVOALKWY KEPBWY Kot amd tnv dAAN duoxepaiveTal n duvatdTNTA CLYKPOTNONG TOL AvTiMaAov dEoug,
€VOC 00YXPOVOL EPYATLKOD KLVAUATOG.

Kat evw K&Oe yoxpattog mapatnenTAc emonuaivel Ta adlégoda ol KuBepvNTIKOL €V LETW
“SlampaypdTevonc”, eneldr o MookoLol avaépOnke ato TéAog TG AttdtnTag, oav Tn faxapivn mov
KAADTITEL TO KIW(VO TWV GKANPWY VEWY HETPWY, EKAvav Kal £L6LKA KUBEPVNTLKY GOOKEYN yla TNV “eKmévNnan
oxediov yla TNV mapaywylkh avaouykpdtnon kot dikain avdmntugn. H aAAayr mapaywylkod JovTEAOL KaL N
aglonoinon TWv CLUYKPLTIKWY MAEOVEKTNUATWY TNG EAANVIKNAG OLKOVOUIaC, HE KEVTPLKO aTdY0 TNV evioxvon
NG avdntugng Kat TNV ab&nan tng anaoxdéAnong, elvat ol Bactkol TUAWVEC TOL TPOYPAUUATOC, TTOL
napovciace o vrovpyd¢ Owkovouiag Anuiteng MNamadnuntpiov, otn cbokeywn. Mpdkettal ylo peAETN 30
oeA(Bwv, n onola Ba amoteAéoel TN BaatkA mPdTACN TN KLBEPVYNONG TPOC TOLE OEoU0VC EVOYEL TNG B’
a&loAdynong, aAAd Kot mPOG TOUG MAPAYWYLIKOUG @opelc Kat TN Tomkr AuTtodlolknon, e Toug omoiouvg Ba
Eekwnoel evpela dlaBovAevan.” TTdX0G €KTOG TwY AWV “gival péoa and to €6vikd autd oxEdLlo va
HEWWOEL mepatTépw N avepyia katd 10 (!) povddeg péxpL to TEAOC Tov 2020.” [13] Mag GovAgbouv
KQVOVLKA!

To MOALTIKS POOWTILKG TNG AOTIKAG TAENC - CUUMOA(TELDN KAL AVTLTOA{TELON - €XEL COATAPEL TEAE(WC KaL
EVOLAPEPETAL HOVO YL TNV KOPEKAQ. AEV TTPOBAETETAL QTG HEPOLG TOLG OTIOLABATOTE MPWTOROVLAL Yla va
umePPBoOY To 0dLEE0D0 MA(OL0 TWY MOTWTWY. MEXPL OTLYUAC N A0TIKA TAEN -KaL Ol EKMPOCWTIOL TOUG-
PalveTal oav VapKWUEVN va apakoAovBel TN mopela KATAOTPOPAC TNG XWPAG Kat LTORLBATUOD TNG
B€onc TNG. Aol MapPEdwae Tov TPAMECIKS TopEa paiveTat dTL Loxupd TCAKLA £X0LV LETAPEPEL ONUAVTLKO
MEPOC TV dPACTNPELOTATWY TOLG 0TO EEWTEPLKO OTMWG 0 MmounoAag e atdxo To 50% ekel, 0 KOKKAANG Ue
aKOUN HEYOADTEPEC DOVAELEC €EW, 0 AdTang AenAdtnoe Tnv Tpdmela TOL Kol KAvEL BOVAELEC [UE TOULC



TOTWTEC KOL AVTAUa JE TOV Bapdlvoyldvvn Ta KOVOUAVE e Ta METPEAALX KL TO OVOTIWALO TOUG OMWE Kot
E TOV EKOLYXPOVLOHMO TwV duALoTNPlWY Toug e 10 B¢ mpovouLtakd daveloud. Ol GWVEC YL TO vaudyLo
Kot TNV aAAayr Topelag av Kat SuVapwWvouy ival EVTEAWG HELOYNPLKEG.

TNV TWA Kat Tn cvveldnon tng epyatikic TdEng emagietal n aAAayr mAevonc. H owtnpia tng 6€v pnopel
va elvat mapd pévo €pyo tng (dlag. Mépa and tn yvwaoth Blacbvn va 6woovpe ADCELC E6W Kal TWPA, Vo
METATPEWYOLUE KABE aywva og “UNTEPa OAWY TWY HaXwWv” oL EKPPATEL TO EMAVACTATIKO TTAO0C aAAd
KOl TNV HIKPOACTLKH avuTopovnaia mov dlakatéyel evpelo TUANATA TNG KOUMOLVIOTIKAG Kot OxL UOvo
apLoTePAC, mpémel va cuveldnTomolnBel OTL £XOUUE UMEL OE LA VEa LOTOPLKNA TEPiodo dmov To
dlakOBevpa molo¢ Ba MANPWaoeL TEALKE Tov Aoyaplaoud tne kpiong, molog Ba lvat o kepdlauévoc, o
VIKNTAC €0Tw Kot ota onuela Ba kplveTal yla apkeTd xpdvia eunpdc pag. Etol n ek véov opydvwon tng
TAENC, TO €VLIAIO EPYATIKO METWTO TNG, TOAD Peloyn@lkd otnv apyr, o€ TAEN yla Tov €QLTO TN, HE
Bdaon tnv apxn Katdpynong KA0e ekueTdAAeLoNG avBpwov amd dvepwmo, UE TN CLUUETOXN KABE
EPYOTIKOD PEOUATOC KoL 0pY&vwong Mo TNV EMKAAE(TAL, EVTOC KalL EKTOG aAAd Kupiwg evavTiov Tou
ONUEPLVOL KLBEPYNTLKOD Kol £pY0D0TIKOD GUVOIKAALGUOD, ALTOD TOL YOPOdEDODC, EKPUALTUEVOL TTAAAL TIOTE
EPYOTLKOD HEV NTTNHEVOL OE EQYATIKOD PEOUATOC, MPEMEL VAl UITEL HOVLA 0TNY Nuepola dudtagn. H
epyaTtikr avTiAnwn €€6dov and tnv kplon, To MPdypapuua TdANG yla Tnv neplodo pe dEovec:

o Awypagr Tou XpEoug

* EE0bo¢ amd EE kat evpwlwvn Kot KAOE LUMEPLAALOTIKG 0PYaVLOUO

* Kpatikonoinon tTwv Tpanewv mov padl ue avth Twv KP{oWWwyY, oTPaTNYIKAG onuaaciag
EMLXELPAOEWY, HE EPYATLKO EAEYXO, B amOTEAEDEL TN BAON YL TNV MOPAYWYLKN
avadldpBpwaon TNG XWPAG

¢ AnoKaTAoTOON TWY ELOOONUATIKWY AMWAELWY T€ ULoB00C Kol GUVTAEELC

* AmokatdoTaon Kat SledpLYON TWY EQPYATIKWY Kot AATKWY KOl GUAAOYLKWY SLKALWHUATWY

unopel va anoteAéoel OxL HOvo TNV dueon Bdon Twv SLeKdIKATEWY OAAE Kol GLYKPATNONG KOL YL TLG
MAXEC TOL TPEMEL v 50000V AAA Kot SLat TWY HaXWY auTWY. ZTNV mapodoa ¢dan, HE €Vva MAPATETANREVO
EPYATLKO Kal AAiKO aVTAPTIKO SlapKeiag MpEmeL va MPOETOLATOE! 0€ GUVONKEG YWVLIOTIKAG AUMWTNG
TO €MOUEVO KAl VIKNPSPO KOUA EQYATIKAG MANUMLPBAGC.

AuvTtr 6¢ev Ba eival anmoTtéAeopa wag A Alywv EVELWY KWATEWY, TTOAD TEPLOCOTEPO O€ CLpHax(a Kat LTI TOV
oxedLaoud Tov KUBEPYNTLKOL H EPYOD0TIKOD GUVOIKAALOMOU, OAAG HETA amd XIALADEC ULKPEC KaL MEYEAEC
MAXEC, MEPLKOD 1 YEVIKOTEPOL XOPAKTAPA, AULVTIKWY Kal EMOETIKWY, TOL 6L anAd Ba KlwnTomoLolv Toug
KATW aAAd Ba TOUG €XOLY WG MPWTAYWVLOTEC. H 0LYKPOTNON TOL £PYATIKOD Kot AaiKOO KIVANATOG amnd ta
KATW Kot amd ta MAvw O Pl OLHAEKTLKA OXEDN, UE TG CLVAYWVLOTIKEG PLAODOELEC nyEpoviag va
TPOYoSOTOVY TIC MPOOTAOELEC GLUYKPATNONG TOV, O CLVBAKEC EPYATIKAC dNUOKPATIOG Kl avOLKTOD
dlaAdyou, Ba TPoPodOTOLY £TOL I AAALWG TN CLYKPATNGN MOALTIKWY HETWMOL/WVY Kot auTO/d Ye Tn oslpd
ToL Ba avaTPoPodoTel TNV EpyaTiKA Kal Aaikh auTEVEPYELQ.

Kat av n cuvoALkA mopeia TWY oLYKPOVOEWY KaTAAAEOLY o€ BLEE0DO e EpyaTIKO MPAOaNUO TO alyovpo elval
OTL péoa amnd TN 0eodpdTNTA KAl TO ENPOC TOLE KABWE KAl UE TN CLVEPYELX ELVOIKWY BLeBVWY EEAEEWY
{(ow¢ va avoiEet €va PovomdTt MPOTEyyLang TNG CUVOALKAG KOWWVLKAG avaTpomiG oav tn pévn eyyonon
TWY KEKTNUEVWV.

Av n emkatpdTnTa KoL N avaykatdtnTa TNG mpdtaonc 6{vel ADON OTIG LTTAPKTEG KLPLaPXEG AVTIOETELG
NG mePLOdoL ToTE N B€0n ToL KouuouvviaTikol MavigéaTou amokTd pia Waltepn BapdTnTa:

“QUECOC OKOMOC TWY KOMUOLVIOTWY £lvat 0 (6L0C e TO OKOTIO OAWY TwV GAAWY



TPOAETAPLAKWY KOPMUATWY: ouyKPATNON TOL MPOAETAPLATOL OE TAEN, avaTpony TN
Kuplapxlog TnG aoTikAG TAENG, KATAKTNON TNG MOALTIKAG Eovalag amd to mpoAetapldto.”

Oa tovi{Capue kKat TNV avtioTpopn dladikacia mov Ba maipvel o€vydvo, dovaun WG, AVAVEWTNG Kat
PPEOKAdNC o€ LOEEC KL TMPAKTIKEG amd TNV ouykpdTnon TNG TENG yla TN dnuovpyia Evoc alyxpovou
KOMMOUVLOTIKOU PEVUATOG/IETWMOV/KOUUATOG.
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