Me tnv Koiwvil 6AAwaon tov Eurogroup tng 20/22/01 n KvBépvnon
ZYPIZA-ANEAA uTTOKOTITEL OTLC ATALTAOELG TOL EVPW-LEPATEIOL

ZTavpoc Mavpouvdéacg

H kown diAwaon tov Eurogroup tng 20/22/01, n oLVEVTELENG TWY EKMPOCWTWY TOL Eurogroup n¢ Tpdikag
TWY daveloTwWY aAAG akOun Kat Ta broAavBavovTa Miow amnd Tnv cLVEVTELEN Bapov@dkn Kol To non-paper
Tou Mak{uou delyvouv EekdBapa Tl n KLBEpvNan ZYPIZA-ANEAA uMOKOTITEL OTLC QATMALTAOELG TOL LEPATE(OV
™G EE ywa ovolaoTikA mapdtacn Tov Mvnuoviov. H umoxwpenon auth avolyel Tov dpouo yla akdun
MEYAADTEPEC LTIOXWPNOEL OTO AUETO PUEAAOV.

Ta ovolaoTikd onuela TG Kowrc 6Awong tov Eurogroup - mov cuvuméypaye n KuB€pvnon ZYPIZA-ANEAA
elvat Ta akdAovba.

MpwTov, To Eurogroup &éxetal tnv aitnon tng kuBépvnong ZYPIZA-ANEAA yla napdtaon tng Koplag
Zupewviac ya Owovoutkr BorjBeta (Master Financial Assistance Facility Agreement (MFFA)) mou
ouvodeleTal amd pla oelpd voxpewaewv (which is underpinned by a set of commitments). O okond¢ Tng
nopdtaong elvat n oAokApwan tne a&loAdynong (review) pe Baon TLC HEOUEDTEL TNG TPEXOLOAC
ovuewviag (on the basis of the conditions in the current arrangement). AnAadr n 0AoKARPWaON TNG
a&loAdynong and Toug dAVELTTEC IOV EKKPEUOVOE amd MPLY TG EKAOYEC. OL TVEALEC oL pmalvouy elvad,
npwTov, 6Tl avth N a&loAdynaon Sev Ba yivel Tumikd and TNV TPOKa (dNAad TNV CLYKEKPLUEVN LTTNPETLOKN
ouada) aAAG amd ta wEAN TNC (dnAadr tnv EE aAAG Kot To ANT Kat tnv EKT). AutA n mveAld €xel pévov
aLodNTKO xapaKkTAPa - EKTOC KAl av Kavelg elvat ageAng Kat moTedeL dTL oL UTMAAANAOL IOV CUMUETE(XAWY
0TNY TPOLKA EKOVAY TOU KEQAALOD TOLG O€ OXE0N UE TOLC MOALTIKOUG poloTapévoug Touc. H debTepn
TeALd elvat 6tL n agloAdynon Ba yivel kdvovtag xprion Tng 6edopévng (oTnv TPéXoLTA CLUEWVIa)
eveALElac (best use of the given flexibility).

Ag0Tepov, n KuBEpvnon ZYPIZA-ANEAA mpémet péxpL tnv Asutépa (23/2/2015) va mapouctdoet €va mPwWTo
KaTAAoyo petappubuioewv Baatouévo atnv TpExovaa ovugwvia (based on the current arrangement) kat
TéTE TO ELPW-LEpaTE(D Ba amo@avOel edv avTd elval EMOPKWE MARENG YLa va ATOTEAETEL £va EYKUPO
onuelo ekkivnong yla tnv emutuxr oAokAnpwaon tng agloAdynong (sufficiently comprehensive to be a valid
starting point for a successful conclusion of the review). Epdoov mpoxwpd n agloAdynon Ba ylvetal Kat n
TUNUATIKA MapoX TWY LIOAOCMWY HVNUOVIOKWY davelwv. AnAadr, mpakTikd n EE Ba unopel onotadrinote
OTLYHA - ONWC €Kave PEXPL TWPA - VO EKBLATEL YE TNV PN-KATAROAR davelakwy 660wy, AvTd dlaywe0del
e€6pOaAua to yeAolo emyelpnua Wolaitepa KAMOLWY VEOPAVWY GLPLLO-TOALUMAY OTL TA (MVNUOVLIAKA)
ddvela 6ev ouvdéovTal pe (Uvnuoviakd) pétpa. Enlong elvatl yeAolodéotato To enuxelpnua 0Tl Ta HETPA Ba
OLUPWVYNBOLY amd undevikr Bdaon. H 6Awaon (kat MoAD nepLoadTEPO N cuvEvTeLEN Tov Eurogroup) elvat
cagéotatn 6Tl Baoi(Covtal oTnv umdpyxovoa cupewvia (6NAadr 0To Munudvlo dnNwe emavadlaTunwOnKeE Tov
NoéuBpLo tov 2012, dnwc pntd Kat enAveELANUUEVA TOvIoBNKE).

Tpltov, yivetal WBlaitepn pvela ota evanopelivavta kepdAata Tov TXZ - ov Ta £XeL daveloBel 0 EAANVLKOG
A0GC - Kal oL To «mPdypaupa ThE Ocaoadovikng» tov ZYPIZA ABeAe va aLOMOLATEL YL TNV AV TILETWILON
NG «avBpWMoTIKAC Kplong» TNG EAANVIKAG Kowwviag. Ta kepdAata avtd 6a kpatndolv atov EFSF
(dnAadn ekTdC eAANVIKAC dikatodoaoiac, Ba ypnotuomnotndolv Hovo yla TG Tpdneleg KoL Ba eKTaULEDOVTAL
pévo pe adeta tng EKT (should be held by the EFSF, used for bank recapitalization, released on request by
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the ECB/SSM). Ev mpokKeléVW MPAKELTAL OXL UOVO Yia EEEVTEALONO TOUL TPOYPAUUATOC TOL ZYPIZA aAAG yia
KUPLOAEKTIKA QTOLKLOKPATIKS OpoO.

TétapTov, N KuBEpvnan ZYPIZA-ANEAA SeopebeTal va TNPAoeL OAEC TIC OLKOVOULKEC LTIOXPEWOELG (honour
their financial obligations) mpo¢ Tovg daveloTEC KAl va amdoyEL amd TNV AVATPOMH HETPWY KAL TNV
povopePA aAAayH TIOALTIKWY KAl SOUIKWY HETapPLOUioEWY oL Ba eMOPOOY aPVNTIKE GTOUC
dNUOGLOVOULKODG GTOXOUG, TNV OLKOVOMLKH avdKauyn i TNV XPNHATOMOTWTIKA 0TabepdTNTa «ONWwe Ta
EKTLMOVY ot Beapol (tng EE)» (refrain from any rollback of measures and unilateral changes to the policies
and structural reforms that would negatively impact fiscal targets, economic recovery or financial stability,
as assessed by the institutions). MpakTikd avTd anuaivel 0Tt 0 BaoIKOG KOPUOG TWY LVNUOVIAKWY GAAXYWY
(koL Oyt u6vo to 70% Toug) Ba mapapeivel aveyyLxTog Kat onotadinote aAAayn Ba mpénel va KaAvbel and
Lood0vopa HETPA KAl EALOTa £QOTOV GLUUPWVHOEL To LepaTteilo TN EE.

Kat guoikd autr n teTpdunvn napdtaocn eivat pévo n apxr. Aev mpokeLTal va umdpgel aneumAokn and Ta
deoud tng EE aAAG Ba yivel Slampayudtevon yla £va véo mpdypauua davelod6Tnang kat deouedTEWY MOV -
avtiBeTa pe Ta avtiaodnTikd Npoypduuata Okovoulkic Mpooapuoyic yia thy EAAGSa - Ba £xeL €va o
eavtoull Kat peyarooyxruova TitAo, m.x. ZOHEWVO yla TNV AVATTUEN. ZNUELWTEOV, OTL TO HOVLLO ELPWTIATKO
MVNUOVLO - IOV TTPODTIAPYEL TWV HVNUOVIWY Yl Ta PIGS Kat agopd OAEC TIC XWPEC (av KAL OL NYEUOVLKEG TO
napaBLdouy Katd To H0KOUY) - AéyeTal ZOUPWYO yla TNV ZTafepdTNTA KAl TNV AVATITUEN.

En( Tn¢ ovolag, n onuepwr cupEWVia amoTEAEL GLUVEYELX TWY TTPONYODUEVWY TTPOYPUUUATIKWY Kot
TIOALTIKWY KLUBLOTATEWY (KATA KOOUOV KWAOTOUMMWY) Tou ZYPIZA. OuwG, VW OL TPONYOOUEVES
amnoteAovoav pia otadlakr dloAlodnaon, Twpa mAEov yiveTal €va kaboploTikd Briua votayic otnv EE.
AvtA n «Bdpkila» - av Kat dAAov ndeL TOAD va tapopoldlel kavelg Tov ZYPIZA pe to EAM - avolyel mA€ov
To dpouo o€ €va aKOUN HEYaADTEPO KaTHPopo. AE(CeL va Bupuioel kavel¢ 6TL 0TV MepinTwon TG
ApyeVTIVAG amd TNV MTWON TNG VEOPIAEAEDBEPNG KLBEPYNONG MEVE KOl EXPL TNV QOTIKN
QVTUUTEPLAALOTIKH oTaBepomoinan Tov Kipxvep HECOAGBNCAY TEVTE AEKTIKA QVTIVEOPIAEAEDOEPEC KOl
KEVTPOAPLOTEPEC KUBEPVATELG IOV EQAPHOTAY AVTIAAIKEG TTOALTIKEG KL KAUMOOEG £QUYQV HE EALKOTTEPQ.

270 EMOUEVO DLAOTNUA KL HECK 0T AOQUKTLIKA Aol TNG EVPW-QLAAKNG 0 ZYPIZA Ba mpoonabrioet -
Alyo mo evepynTikd amnd tnv KuBEpvnan NA-MAZOK nov to pévo nov tnv €volale ATav n eEunnpéTnon Tng
TIOALTIKO-OLKOVOULKAG SLamAOKAC - va dlampaypuatevBel kdmota yixouAa @IAOAAIKWY LETPWY YLa va
e€aopaAiosl KoWwwvikd epelopata. Elval eEatpeTikd aueiBoAo av Ba Katagépel akdun Kat auTo.

AuTd oL aMOBELKVOEL 0 ONUEPLVAC TPAYEAXPOG £(vat OTL HEV LTAPXEL KAVEVQ TIEPLOWPLO PLAOAQIKIC
d1e€060v péoa atnv EE. H teAevuTaia elval To opayelo Twv AATKWY SIKALWUAETWY Kol avaykwv. Asv aAAGTEL,
dev petappubuiCetal. Oool knpvaaovy 0To Aad «o0TE PrEN, o0TE voTayA» HE TNV EE pdévo emki{vouveg
wevdatoBrioelg KaAAlepyolv. O pévog 6pduog pLAoAaikAc dleEd6ouv amd Tnv Kpion mepvd and Tnv
olOykpouan, Thv pAEN kat TNV anodéopevon and tnv EE.

Eurogroup statement on Greece

The Eurogroup reiterates its appreciation for the remarkable adjustment efforts undertaken by Greece and
the Greek people over the last years. During the last few weeks, we have, together with the institutions,
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engaged in an intensive and constructive dialogue with the new Greek authorities and reached common
ground today.

The Eurogroup notes, in the framework of the existing arrangement, the request from the Greek
authorities for an extension of the Master Financial Assistance Facility Agreement (MFFA), which is
underpinned by a set of commitments. The purpose of the extension is the successful completion of the
review on the basis of the conditions in the current arrangement, making best use of the given flexibility
which will be considered jointly with the Greek authorities and the institutions. This extension would also
bridge the time for discussions on a possible follow-up arrangement between the Eurogroup, the
institutions and Greece.

The Greek authorities will present a first list of reform measures, based on the current arrangement, by the
end of Monday February 23. The institutions will provide a first view whether this is sufficiently
comprehensive to be a valid starting point for a successful conclusion of the review. This list will be further
specified and then agreed with the institutions by the end of April.

Only approval of the conclusion of the review of the extended arrangement by the institutions in turn will
allow for any disbursement of the outstanding tranche of the current EFSF programme and the transfer of
the 2014 SMP profits. Both are again subject to approval by the Eurogroup.

In view of the assessment of the institutions the Eurogroup agrees that the funds, so far available in the
HFSF buffer, should be held by the EFSF, free of third party rights for the duration of the MFFA extension.
The funds continue to be available for the duration of the MFFA extension and can only be used for bank
recapitalisation and resolution costs. They will only be released on request by the ECB/SSM.

In this light, we welcome the commitment by the Greek authorities to work in close agreement with
European and international institutions and partners. Against this background we recall the independence
of the European Central Bank. We also agreed that the IMF would continue to play its role.

The Greek authorities have expressed their strong commitment to a broader and deeper structural reform
process aimed at durably improving growth and employment prospects, ensuring stability and resilience of
the financial sector and enhancing social fairness. The authorities commit to implementing long overdue
reforms to tackle corruption and tax evasion, and improving the efficiency of the public sector. In this
context, the Greek authorities undertake to make best use of the continued provision of technical
assistance.

The Greek authorities reiterate their unequivocal commitment to honour their financial obligations to all
their creditors fully and timely.

The Greek authorities have also committed to ensure the appropriate primary fiscal surpluses or financing
proceeds required to guarantee debt sustainability in line with the November 2012 Eurogroup statement.
The institutions will, for the 2015 primary surplus target, take the economic circumstances in 2015 into
account.

In light of these commitments, we welcome that in a number of areas the Greek policy priorities can
contribute to a strengthening and better implementation of the current arrangement. The Greek
authorities commit to refrain from any rollback of measures and unilateral changes to the policies and
structural reforms that would negatively impact fiscal targets, economic recovery or financial stability, as
assessed by the institutions.

On the basis of the request, the commitments by the Greek authorities, the advice of the institutions, and
today’s agreement, we will launch the national procedures with a view to reaching a final decision on the



extension of the current EFSF Master Financial Assistance Facility Agreement for up to four months by the
EFSF Board of Directors. We also invite the institutions and the Greek authorities to resume immediately
the work that would allow the successful conclusion of the review.

We remain committed to provide adequate support to Greece until it has regained full market access as
long as it honours its commitments within the agreed framework.
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